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THIS AGREEMENT is made the date stated in the Account Opening Form:
KipmE R N ERRFEPRERSIZHEART L ¢

BETWEEN :]&5

(1) AMTD Global Markets Limited (“the Company”), a company incorporated in Hong Kong with its registered office and
principal business address at 23/F & 25/F Nexxus Building,41 Connaught Road Central, Hong Kong and a licensed
corporation [CE No. AJH 488] for regulated activities in Type 1 (dealing in securities), Type 2 (dealing in futures contracts),
Type 4 (advising on securities), Type 6 (advising on corporate finance) and Type 9 (asset management) under the
Securities and Futures Ordinance; and
HRIRKMISAERAS (| "FAT" ) - H—RBEFEEMAUNAE - HfMREIEEEMINS FEPIRTHER 41 5%
BEARE 23 K 25 1  URE (FFRAEKA) mRREFTIDE—H (BHER5 ) F_H (PEEHIRS) - £E
(MBEFREBR)  FAR (MHBRERHER ) RENE (RUHEESE ) BRENEEEE (PREFER AH
488) ; &

(2) The party (‘Client”) whose name, address and details are set out in the Account Opening Form.

B2 (“BPF”) HZ#E - MtAAEERIIRIRFRPRIED -

In consideration of the Company’s opening and maintaining at the Client's request one or more cash or margin securities
trading account(s)(“Account”) for the Client and the Company’s agreeing to act as the Client’'s agent or broker, unless the
Company indicates that the Company is acting as principal, for the execution of Instructions (as hereinafter defined), the Client
hereby agrees to abide the following terms and conditions of this Agreement:-
ERAPNTIREEFEKRFAUAFEEF—ENZERENRBEEFEBRS (| "IRE" ) G55  RIFERRTRMAALTZE
UEFSEANEMTE - ARTFRBFAEFPHNEEEL  ATARTREFNETR (RTXNER ) ERPAURELEB T AR
ENBIRERRGY -

1.

Definition and Interpretation & &R
In this Agreement, the following terms shall bear the following meanings:
EAwZED - LT HESEANNEE

"Account” means the securities trading account(s) opened and maintained by the Company on behalf of Client
pursuant to Account Opening Form and the terms of the Agreement;
"MRE" BEAATMRBIRFEPRE AR HHFRAEFPHIUL SN —ESZEESR SRS ;

“Account Opening Form” means the application submitted by Client to the Company in such form as required by

the Company for the opening and maintaining of a securities trading account under the terms of this Agreement;

"RERPRE" BERPR TRIUAMEFAHRIER THNESRSIRE - RRARTIBROA AT RRZNEES ;

"AEOI" or “Automatic Exchange of Information” means the exchange of information for tax purpose in Common

Reporting Standard developed by the Organization for Economic Co-operation and Development.
"AEOI" 5" BEIRBER" BRBELESFEZRASTWRERSRENMRBERBHEVER ;

"Agreement” means this Client Agreement for Securities Trading (Cash Account) between the Company and Client
as may be varied, amended or supplemented from time to time. It manifests the contractual relationship between the
Company and the Client wherein the Company acts as the Client’ s agent, or in such other capacity as disclosed to the
Client, in the buying, selling and otherwise dealing of Securities and attend to other related administrative matters.

"HiE" EHRAATEREFIUNAESRSEF @S (RERFE ) - ARATWIRBEERBERETIE - EEHET - Z
WERMRANTHEER ZENZNE G - IRASUEFNEASBEMEREFARNGD - AEEFESMLUEMSNE
ERSNHMEESZE ;
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"AMTD Group” or “Group” means the Company’ s holding company and its subsidiaries and associated
companies;
"EERERE" 5 "EE" BEARNTINERASARENBREEAT ;

“Business Day” means a day (other than Saturday and Sunday) on which licensed banks and the Exchange are
opened for business;
"SR ERRRTRISMEENHEE (285X BRI )

“Client Information Statement” means the statement which contains information provided by the Client to the
Company for the purpose of Account(s) opening;
"EFERER" BFEFPAFUKRFMEXTAATILEZHERAER

“"Counterparty” means any agent appointed, engaged or instructed by the Company for executing, completing,
implementing, clearing and settling the instructions and transactions on behalf of the Client;
"RSEF" BEARTEE - BFE - BrifE  BERRINEFLIT - Tl - BT - fREARBZEFRERIARS ;

"CRS" or “Common Reporting Stand” means information standard for AEOI developed by the Organization for
Economic Co-operation and Development” ;
"CRS" =" HESHAER" IFHALESIFRAZRAMEEINERERNERAER;

"Exchange” means The Stock Exchange of Hong Kong Limited and any other exchange, market or association of
dealers in any part of the world on which securities are bought and sold;
"R BEEBMORSMERATSREEFASMETEENEUEMRZMH - HEARSBHE ;

"FATCA" or "Foreign Account Tax Compliance Act” means (i) sections 1471 to 1474 of the US Internal Revenue
Code of 1986 or any associated regulations or other official guidance; (ii) any treaty, law, regulation or other official
guidance enacted in any other jurisdiction, or relating to an intergovernmental agreement between the US and any
other jurisdiction, which (in either case) facilitates the implementation of the legislation or guidance referred to in (i)
above; and (iii) any agreement pursuant to the implementation of the legislation or guidance referred to in (i) or (ii)
above with the US Internal Revenue Service, the US government or any governmental or taxation authority in any
other jurisdiction.

"FATCA" 3 "SMEINRERMULEHRIEZE (Foreign Account Tax Compliance Act)” f5(i) 1986 FEBBEAWAIASE 1471 &
1474 R RERBAOEEREMETSIES] ; (i) RBEBRER L) FhisrARISIES IEEM S A ERPIHIER - SEEFEH
S AR R W BUA B AR RVIRA  JAB « SAREMETSTES! ; (i) RERE L) (i) Frigry AR 551 2 < B 7%
B - EBIBAFEM S AR BT B L HE;

"HKSCC" means the Hong Kong Securities Clearing Company Limited;
"PREBENE" BEEBPRGEARLE

“Hong Kong” means the Hong Kong Special Administrative Region of the People’ s Republic of China;
"BE BPEARXNBEEBRATHE ;
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“Internet Securities Trading Service” means the service provided by the Company to Client in purchase and/or sale
of Securities through the Internet, and enables the Client to give instructions and to obtain quotations and other
information through the Internet via computer or any device that can connect to the Internet;

"B RR SRS R TEK”EF@EE%T#\E’\JHE%Q - X FRESIB BB SE I O BARRRE - REMAREETRE
HREREMEN - BB EHMAE AR/ ELE S

“Instructions” means any instructions or orders instructed by the Client (or the Authorized Persons) to the
Company in any any manner acceptable by the Company;
“PENIERE R (REREAL) UAAEEZHNARAEA AT ZELEAIE RS mS

“Login ID”" means the Client’ s identification, used in conjunction with the Password, to gain access to the Internet
Securities Trading Service”
AR EHEAEFEINERE AR aBl—EERMIEFEESE DBPRSIFIRE ;

"Password” means the Client’ s password, used in conjunction with the Login ID, to gain access to the Internet
Securities Trading Service;
"B EEPRERE - RRSEARE —EEANEEESREMEESRZ R

“Regulators” means the SFC, the relevant Exchange, the relevant clearing house and any other regulator whether in
Hong Kong or elsewhere;
"EERE BRET  BERSH  fEATLURECUEE B EMINS 2 EEHE ;

"Regulatory Rules” means the rules of the Regulators or other laws, rules, codes, guidelines, circulars and regulatory
directions issued by the Regulators from time to time;
"EERA EERMB AR R M 2R ERNEMES - ARIK - 7RI - 185 - BAMREEMETR ;

"Securities” means “securities” as defined in Part 1, Schedule 1 of the Securities and Futures Ordinance (Cap. 571
of the Laws of Hong Kong) and interests in the collective investment scheme;

"HBr HEESRBERG (FBEAESTLIE ) R 15 1890 "%5 , BANHEESERIEEERIRER EIPrER

“"Securities and Futures Ordinance” means the Securities and Futures Ordinance (Chapter 571) of the Laws of Hong
Kong;

"B MRRG" 1§ (BERPRRE) (FE8EEHE571F) ;

"SFC" means the Securities and Futures Commission of Hong Kong;

"REE EEEESFAESHEREET,

“Transaction” means an executed Instruction or the allocation and acquisition of a new listing or issue of Securities.
'R5" E-IRERTHIE S N BB e TR S
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2.

The Account 1RE

2.1

2.2

This Agreement, together with the related Client Information Statement and any Account Opening Form(s) which
contain important terms and conditions that apply to and constitute the agreement on all Accounts that the Client open
and maintain with the Company.

ripEs  ERAECEFRERER HOURPHAPERBRERSEME ZLEZRAREHIDERARERERAST M
U REFNEIRE - WBMTTER -

The Client confirms he/she is of required age and mentally fit to enter into this Agreement.
EFEXIECEINEZEFRIEBS@ER  DESENEABZEEBEZENRT -

2.3 The Client confirms that the information provided in the Account Opening Form is complete and accurate. The

Client shall inform the Company of any change to the information given in the Account Opening Form no later than 24
hours after such changes has occurred. The Company is authorized to conduct credit enquires on the Client to verify
the information provided.

EFEXIHAPRBMBENIBTERIERE - MERRALPRBANENBETMUEE  EPRNZEEEE_+M /)
RABNAAT - ERPFHIEERAATHE FNMBERETER - DB LR EREER -

2.4 The Company shall undertake to inform the Client any material changes in the Company’s corporate particulars,

2.5

2.6

registration status under the SFC, nature of services available, corporate management, description of any
remuneration to be paid by the Client and the Company’s business which may affect the Company’s services to
the Client.

RATEERNEFERA LTS EXEHEPRENEALNTEREN - £RESWEMED - JREZFOR
TEEE  MBSERREBREIE -

The Company shall be entitled to make such amendments, additions, deletions or variations to this Agreement, as the
Company considers necessary, and such amendments, additions, deletions, or variations shall take effect when
such notice thereof is dispatched to the Client. Such amendments, additions, deletions, or variations will not affect
any outstanding Transactions or any legal rights or obligations which may have arisen prior thereto.

RN FEEREE AR EF R R B ~ BERH - PR - ML e ~ 4l - MEREGE S ez imms ke
JEREAES o T B AAIME ~ BEH ~ MERECE SR B ] Z BIARSE R Z A F B E FE AR A E REF B A -

Joint Accounts & 1R 5
If the Account is opened in the name of two or more person, the following provisions shall apply:
EIRPLMESERZ A THNRERR - RERARUNEE :

(i) Each of the Client (being a joint Account holder) shall be jointly and severally liable for the obligations and

liabilities under the Agreement or in connection with any Transaction or contract made under the Agreement,
and any demand made by the Company to any one or more of the Account holders so jointly and severally
liable shall be deemed to be demand made to all of the Account holders. Notwithstanding the foregoing, the
Company is at liberty to release or discharge any one or more of the Client constituting the joint Account
holder from liability under the Agreement, or to compound with, accept compositions from or make any other
arrangements with any of the Client without in consequence releasing or discharging the remaining joint
Account holders from the Agreement or otherwise prejudicing or affecting the Company’s rights and remedies
against the other persons.
B—UEF (FABMIBRFEFEAA) BHEFHZ PWHEREEFHZEMNECUISHENHEHNRE X
BEREAETER  AATREFPEP-—ARESARENEUBKEERAZOELMBEALELNFK -
BEARMATE ARSI ERMERIEAFEEFEPEABMRARPFTEANT A -—AIZAEEFHE
NZER  HEEFEMT-AERBGRE  BEXEFPEO-ANGEHEERGE - NEEPEU— ANEMEME
ot - MARILLERSBEEMBEZRPHFBEAEEPHE N 2EE - SIEAFER QT & H E A HS
REIFAASZBNEN REERE -

(i)  The joint Account shall be held by the joint Account holders as joint tenant with rights of survivorship (with the
balance of the Account belonging to the survivor).Each joint Account holder irrevocably appoints the other as
attorney-in-fact to take all action on his or her behalf and to represent him or her in all respect in connection
with the Agreement. The Company is authorized to act upon the Instructions of either of the joint Account holders,
send confirmation, advice, notices or other communications to either of the joint Account holders, or
otherwise deal with either of the joint Account holders. Each of the joint Account holders shall be liable, jointly
and severally, for any amounts due to the Company pursuant to the Agreement, whether incurred by either or all
the Account holders.
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PREMRIRPHRBAREFSBMEXBLATAMRIRE  £EZHMEFE (AIRPERELNEE ) - 81
BRRPHEAATHEZEEMBRIRPHEALREREAN  AREFLIRTE  UMASFHE
AHESE LFELER - AATERENTEO—NUMBRFPHFEANER - REAT—UBMBRSTEARE
HERRER - R - BHEMEH - EEMBER NEEU—UBMRARPHEALR - HRREBEEFHENRE
BRARTMWELARIE - AHBEREFEEP—ISFAAEBRRRSFTAAMSIERN  SUBMBRPFAEA
BAHBRERESR -

(i) The Client undertakes to give the Company immediate notice in writing of the death of any joint Account

holder. In the event of such death, the Company may take such steps, require such documents, retain any part of
any Account and restrict Transactions in any Account as the Company may at its discretion deem necessary,
advisable or desirable to protect its interests with respect to any tax, liability, penalty or loss under any present
or future law.
BRI EME A —UBMBERPFHEANSL - BIBRAAASHEFEERA - EHBZRPFHEAEPEASHHN
BERT - RASORBAATNEIBEBREERERA AR SWE - GENEEFLHOTER - ZREHMERE X
%~ REBEARP ZEEES RREEMIRE 2RSS - UREAQASERITHHEBIER T - EEMITRIE - &R
Bt SIRIEELR T E 2R -

(iv) AllInstructions and Transactions relating to any joint Account or (as the case may be) any service, in the event of
the death, or mental and/or other incapacity of or the occurrence of an insolvency event in relation to any one
or more of the joint Account holder shall be subject to any claim or objection of relevant authority and shall be
without prejudice to any right which the Company may have arising out of any lien, charge, pledge, set-off, claim,
counterclaim or otherwise whatsoever or any step or legal proceedings which the Company may in its absolute
discretion deem desirable to take in view of any claim by any person other than the survivors, executors,
administrators of the deceased.

E—UHZNBBRSFAEASH  BRRBER / NEMBRTRES ABEENEGESH  FIBEHAR
FPHfERER SRS (RIBERME ) 9XAREPNTURENEZARG - EAREE R ASTIRETDE
B R BHE 5 RE  RPRFEMRRZENETOEN  TAGREARARTIERRERFSE -
BEREHNTA  EREEEANEUSRER  MERBEALTBHEBFEANRLATES RN EAERSUERER -

2.7 Any complaints or enquiries from the Client could be directed to the Complaint Handling Officer by mailing the

same by post addressed to the Company at 23/F & 25/F Nexxus Building,41 Connaught Road Central, Hong Kong.
The Company shall endeavor to resolve the issues internally with the Client, failing which the Client shall have the
right to make complaints to the Financial Dispute Resolution Centre Limited.

PREERZIHFNEARUBESNEE EEPRTHET 41 REEAE 23 & 25 BIRFEBEEWR) - XATHE
FHEERSRENEERIRR - BEARERR - AEFPEROSMAUMRBED OFLIRER -

3. Client Identity / Ultimate Beneficiary ZEE B / REFHEA
3.1 Subject to the provisions herein and upon request by the SFC and/or the Exchange and/or the Clearing House

3.2

and/or any Regulators,the Client shall, in respect of Transactions in which the Client is not acting as principal or

ultimate beneficiary, agree the Company provides the SFC and/or the Exchange and/or the Clearing House and/or any

Regulators the identity, address and contact details of:-

ERFERmEEPRXHWEET  BEEEPUEUTIZATELZRAZENETHRS - ERFRAERATNRE

mERER / HER RSP REE R/ EMBEERBNERRZHIUAT ALTHERNS D - il REEFE -

(i) the person or entity ultimately responsible for originating the Instructions in relation to the relevant
Transactions; and

EERRSIBERRSNERNWALHERE ; X
(ii) the person or entity that stands to gain the commercial or economic benefit of the relevant Transactions and/or
bear its commercial or economic risk,

ZENBFERZNBER L BN nsl AR IEEBERLERRIALHERS

Upon Request by the Company and/or the SFC and/or the Exchange and/or the Clearing House and/or any
Regulators, the Client shall provide the identity, address and contact details of the person or entity who is (a) effecting
or originating the Instructions, (b) the beneficiary of the Account, (c) the beneficiary of any asset under the Account,
within two business days, even after the termination of the Account.
ERNCIR/EEES RSB AR PRES R/ OEMEERBEKRT  BERANBEA LS (a) MITIIF
HIER ; O)BIEPZZmA ; CORFP MEHIEEZSRA - KMEESEARNERS D - il - BEFESERT A
WEE -

3.3 The Client hereby declares that if the Client is not the true owner/ultimate beneficiary or originator of Instructions of the

Account, the Client will complete such detailed information in the Account Opening Form.
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g}

FPLERNEEZEFFRFNESATEEARTA  ERFRERPRBEREBEALNFERER -

3.4 Client confirms that the Client is not subject to any Regulatory Rules, or any law of any relevant jurisdiction, which
prohibits Client’s performance of the obligation under this clause if Client is subject to such Regulatory Rules and/or
such law, that Client or Client’'s own customers, as the case may be, has or have waived the benefit of such
Regulatory Rules and/or such law or consented in writing to the performance by Client of the obligations under this
clause. Client confirms that such waivers are valid and binding under the laws of all relevant jurisdictions.
EFPERMELMEERUNTOTRESZER & 7EMEARRLEFBRITAKRAREZEE - ABFHRAETFZIA
FEERAK / NBEEFNR - BEFPREFABNER (RFFERME ) KENBEARESRAK / NBMERE
Il TR s - AECEEREERPBITAMENRFIREZER - EPERZNECFERBEEIZEERINEARZNER
MIEBEBLARA -

3.5 If the Client is aware that any of the beneficiaries is acting as intermediary for its underlying client(s), and the Client
does not know the identity, address, occupation and contact details of the underlying client(s) for whom the
Transaction was effected, the Client confirms that the Client has arrangements in place with such beneficiaries, which
entitle the Client to obtain the details contemplated above from the beneficiaries immediately upon request or procure
that they be so obtained. The Company will, upon the Company’s request in relation to a Transaction, promptly
request the requisite identity details from the beneficiaries, and provide them to the Regulators as soon as received
from the beneficiaries or procure that they be so provided.

MREFEFEHAMZZAREREFRERSTN - MELUAFBELERSEFNE N - il - BEMERAES =
FPHEICKALBSIAZEEARELSRE  UEEFPERERARUEZZAEES LA - ARSERZERULS
FREFIR@m ARKES LA - WiKEIRHAREHES -

3.6 The Client confirms that the Client’s obligations under this clause will continue after the termination of this Agreement.
EPEIEFRBAGRRNEBZEAHRL LEREBEE -

4. Applicable Rules and Regulations ##&MH# BIRIERE]

4.1 All Transactions in Securities traded on the Main Board and GEM of the Exchange and/or other exchanges or markets
in other jurisdictions, which the Company effects on the Client's behalf, shall be effected in accordance with all
applicable laws, rules, regulations, by-laws and codes (as amended from time to time) of Hong Kong and other
applicable jurisdictions; rules, regulations, codes, customs and usage of the SFC, the Exchange, the HKSCC and/or
the relevant exchanges or markets in other jurisdictions.
AABREEFHERSAANE BT RMEIZERTES R/ E S EZEEBRHANIZFANTSHERSNESETHRE
RSIABIEBUREMBRAS ZEERENAMBBERERE - RA - 8 - WAMER ; LREBRES - K5
PRES AT R/HAEMEEEERGVBERIZAEMZHRA - /A - 28 - BAHMER -

4.2 The Client hereby agrees that this Agreement and all the terms herein shall be binding upon the Client and Client’s
heirs, estate, executors, representatives, successors and assignees. All actions taken by the Company in accordance
with such laws, rules and regulations shall be binding on the Client.

BEFEEA R EREMBEMABHEEAS  DIREEEAN - BBRTA - BEEABRA - E#EANEKZEABRR LR
KRN - AR LAUERRE - RARROIFF RN BT RERHEFEAEENIRT

4.3 This Agreement shall be governed by, interpreted and construed in accordance with the laws on Hong Kong. The
Client irrevocably submits to the non-exclusive jurisdiction of the Hong Kong courts.

KpZREREEAREBRLRBEEELARME - EPATREMEREEEAENTEEE -

4.4 Any term, stipulation, provision, or undertaking in this Agreement which is illegal, void, prohibited or unenforceable in
any jurisdiction shall be ineffective only to the extent of such illegality, void, prohibition or unenforceability without
invalidating the remaining hereof. Such illegality, void, prohibition or unenforceability in a jurisdiction shall not
invalidate or render illegal, void or unenforceable any such term, condition, stipulation, provision, covenant or
undertaking in another jurisdiction.

AipZEP 2R - BE - 17X - HiE - BHEUSZEBEREMSR/IPE - BY BUBMAAEERE - AIRE
RRUIEEIRE - B - BB AEEMESLENAN - ABZRSEZ2EMER T ZNARBEN - BEHELABERASERULSE
B BE ~ R - HEES —SAEBBEAIEE - YW - BRILENNABEEN -
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5.

Instructions and Transactions IESHRZ 5

51

5.2

5.3

54

5.5

5.6

5.7

5.8

If the Client wishes to appoint his/her Authorized Persons to act in his/her behalf, the Client shall, in addition to
completing the Account Opening Form, furnish the Company with a duly executed power of attorney or other similar
instrument of appointment in a form prescribed by or acceptable to the Company. The Client agrees that the
Company is entitled to act on the Instructions of the Authorized Persons until the Client notifies the Company in
writing that the power of attorney has been revoked or varied.

MREFFEETE=F  AIEFEEBRPLRBZI  TMREURA R IREXTEZNEAORATREREAEEN
BRESNECINEZEEH - ERPEABRASIAHKBEREALNIERTE  BEIEFEEBN R ATIHENEEZ
RS -

The Client authorizes the Company to instruct any Counterparty, custodians and nominees as the Company may in
its absolute discretion select to execute Client’s Instructions and acknowledges that the terms of business of the
Counterparty, custodians and nominees, and the rules of any Exchange and clearing house of such Transactions which
are executed and settled shall be applied and binding on the Client.

BEREEAQNTER (KARTERBEATEE ) RSB F - FEAMAEARNTELNIETR  EFPEIZISHF 5
BEANMBANGR - RETRSMEENTURSZMAGZBEMNRRIBERREERS  THEFEBHNIRN -

“Instructions” means any instructions or orders instructed by the Client (or the Authorized Persons) to the Company
by the following means:

“FENIERER(FEREAD)OAATREEAIERSHS - ERAOT:

e Telephone &ExE

Internet Securities Trading Service recognized by the Company A\ T30 0] 7 B 85853 5 IR

Email ZEE}

Facsimile or post in the Company’s prescribed written format D{/A S5 EMEEH R U ESUEEHEIES T
The Company’s prescribed form signed by the Client in the Company’s presence A AT P AREE ASIEEH
=15

The Client declares that the Company shall not be liable for delay in acting or for any inaccuracy, interruption, error or
delay or failure in transmission of the Client’'s Instruction by facsimile unless there is fraud or willful default on the
Company’s part.

BEFELER  BRIERQIPHFHAERLE AR ATERATENT  IREFLEBENEEAABENERE
B ERrEIRAERE - T8 - L - EESREFEMRE -

In the event of receipt of conflicting Instructions, the Company may refuse to act on any of the Instructions until the
Company has received unequivocal Instructions.

B R ATWR EREBOERE - AATEENTHEIILESER - EEEFIPENERALL -

The Company may, in the Company’s absolute discretion, refuse to accept Instructions without giving any reason
therefore, but shall not in any circumstances whatsoever be liable for loss of profit, damages, liability, cost or
expenses suffered or incurred by the Client arising out of such refusal.

AR EBENBEREEBEFNENMERRIFLERE  WHEREEWER FHILERMSIBERKRE WA
A EK KEER  UHHBRFLEES -

The Company may record telephone conversations in connection with receiving Instructions through the Company’s
telephone recording system. The Client acknowledges that such records are the Company’s sole property and they will
be accepted as final and conclusive evidence of the Instructions given in case of disputes.

BEREEAAT AR ATNEFRFTRAMCHBEARIXRP ARG - EPEIZCHBERATES - TES 15
Mg - IS EAREREREZEE -

Where a discrepancy occurs between Instructions given by telephone or facsimile and any other means, including any
subsequent written confirmation, the Company’s record of the telephone Instructions or facsimile Instructions shall
prevail.

NEERFBE X EEZLNER  BEFKUEERENETNEERZLAEERRADUAATINEFRHFFTHINRIN B
BEERGCHAE -
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5.9 For the avoidance of doubt, the Company is only obliged to keep the telephone recordings up to the retention
period in accordance with regulatory requirements in Hong Kong.

Fo R AEEER] - ANE A B R LU A A B E T 2 I -

5.10 The Client may amend or cancel the Client’s Instructions that have been previously transmitted. The Client agrees
that the Company is not obligated to accept such amendment or cancellation. Instructions may only be amended or
cancelled prior to the execution. The Client shall accept full responsibilities for the Transactions, partially or fully,
executed prior to the processing of the Client’s amendment and/or cancellation request.
EFUASEBUNEUECRENES - ERREARASLI P AER ILBENEEUE - i8S RBEEARNTAIA alLUE
WEEUH - B P ARTE RBEIE BN/ EVEREK ZRIE SN R BATHRZETEERE -

5.11 Conditional orders means any order type other than limit price day order. They are usually not immediately executable.
The execution of such orders is pending on the satisfication of certain previously defined conditions. The Client
understands the Company does not guarantee the execution of such orders.

EHESERTUAREELIMIES - REESEREZAEUZNTHN - BEKRGHESENNITECARELTAR
RENEHZERIRE - BEPERAQT L AREESRNT -

5.12 The Client acknowledges the fact that extraordinary events/technical difficulties may prevent or otherwise hinder the
full or partial execution of the Client’s Instructions. The Client agrees that the Company will not be liable for any loss,
actual or projected, resulted, directly or indirectly, from government actions, price variations, exchange/market
restrictions, equipment, communication and systems failure and breakdowns, unauthorized access or trade
Instructions, and other physical and technical restraints and conditions beyond the Company’s control.
BEFEIGEARESHN/ARMEEMERESEEZZHHBOATHNSEE - ERFEAEA QSR ERYTUERES
BEEARGTE - BREE  XZ/MERE - RBTBENRRKE - REBEARPIRZLUKEBHEAR AT
BN B ERMEIMRFIMERNERLBRIBELAE

5.13The Client agrees that the Client will only place sale Instructions with the Company in respect of Securities which the
Client presently owns.
EPEAERENEFEREREANESOAAT R LILERETR -

5.14 In relation to any Over-the-Counter(“OTC”) transaction(s), including without limitation trading of any new Securities
before their listing on the Exchange, entered or to be entered into by the Client, the Client acknowledges and agrees
that:

EFRMEBETHR FETHEMESZIN ( "OTC" ) X5 ( BREBARREUHESERSZA LHRINRZS ) ERKE

(i) the Company is acting as an agent for the Client and does not guarantee the settlement of such OTC Transactions;
RATEEEFPHNE - WAREUS OTC REZESE ;

(i) the Client’s Instructions may be partially executed or not executed at all, at the Company’s sole and absolute
discretion. Trades executed will be cancelled and rendered void if the relevant Securities subsequently
fail to list on the Exchange;

RATREBE—REHRBEANTEPNE D IERAANTEEIE. - HEBRSEREAIERISM LT - B3
TR S EWEUE KA ;

(iii) in the event that the Client in selling any Securities fails to deliver such Securities, the Company is entitled to
purchase in the market (at the prevailing market price) the relevant Securities required for delivery in respect of
such sale effected for the Client in order to complete the settlement of the relevant Transaction. The Client shall
bear all losses arising out of or in connection with such Transaction;

MEERFNEPEARMNEERES XS ERAZPMBRESETHNHEEDSB ARBNES (MLERT
B)  DIcHEERSNEE - ERRAERIBERS5 IR BB —IEE ;

(iv) inthe event that (1) the Client buys Securities from a seller and such seller fails to deliver the relevant Securities
and (2) the purchase of the relevant Securities cannot be effected or the Company in its absolute discretion
determines not to purchase the relevant Securities, the Client will not be entitled to obtain the relevant
Securities at the matched price and shall only be entitled to receive the money paid for the purchase of the
relevant Securities;

W5 (1) EFPRBELBARS  MZBELFIXNHEBEES K (2) REBANBESARATITEEHEIERE
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5.15

5.16

REABAMERES  EREENCHESINGHERRES - WHRARWIRE ABBEESIMIRIE ;

(v) inthe event that the Client in buying any Securities fails to deposit funds in the necessary settlement amount, the
Company is entitled to sell any or all Securities or Collateral held in the Account and use the sale proceeds
after deducting all costs in settlement of the Transaction. However, if the Client is the seller under such
Transaction and such Transaction cannot be settled, the Client shall only be entitled to the relevant Securities
but not the sale proceeds of the relevant Securities; and
HEBETMURESNERPELIFAMBNEENRIR - KA AREEHERFPATOURMAER FSE®m - DIKRE
REHIREERSMAERERNEEEMENIE - AN - MEPREZEZREGNBRES - MEZRRSKEES -
R FROESHERS - MLIFERERESHNEEFRS ; K

(vi) without prejudice to the above, the Client shall bear its own losses or expenses and shall be responsible to the
Company for any losses and expenses resulting from its and/or its counterparty’s settlement failures.
EAFE EXRENRAIT -  ERABTREREARX - UEKR / IEXSHFEAEEMBRNEE BE
FREXBAATER -

In relation to any trading in relation to Securities trading outside Hong Kong traded outside Hong Kong, the Client

hereby agrees, understands, and acknowledges that:

BREBLUOMNESR S - EFERE - IBEKHER

(i) the execution and settlement of such Transactions shall be subject to the rules, laws and regulations of the
relevant exchanges, clearing houses and regulatory authorities of the relevant jurisdiction;
BERSNATRIVWEBUEHAEIZERERNEBBRISMH - @EFIREEWBZER AR RERET ;

(i) the Company may not execute the Transactions in relation to Securities trading outside Hong Kong within the
time(s) and at the price(s) as specified by the Client or execute the Transactions at the best or market
price. The Client agrees and confirms that the Company shall not be responsible for any loss and/or damage
arising from such execution of any Transactions. The Company may at its absolute discretion to execute only
part of the Instructions placed by the Client for the Securities and the Client agrees that such part of the
placements and the Transactions shall be binding on the Client; and
KATIUEATEEFIEENREARBRERTHURSHAUURENSEETHARS - ERFEAERERA QTR
ARETURTEARZRSIBNETIELRE FEAUETE - ARSI ERENBREUESHRENEFERESISE
™ MEFPRABRESZIDTARZINAR ;| K

(i) the Client may not have any protection under the laws and regulations of the relevant jurisdiction. The Client
further agrees that, when in doubt, the Client shall independently consult with legal advisers of the relevant
jurisdiction. The Client accepts that there may be taxes or charges payable to relevant authorities in respect of any
instructions and that the Company shall not be liable for any of such cost.
BEFUBEAERAEREEEMAFRERLERRE - EFEARNBERAEN  BEERBHEEZEER 5i
FREEERR BERFRARXIMAEBRITUERUERBNNRIENIKNE  ARATUABERZZERR LEUE
£

The Client authorizes the Company to pass the order on behalf of the Client to any Counterparty. The Client
acknowledges and accepts the risks in the event that the Counterparty defaults or fails to fulfill their roles; or the
Counterparty bankrupts or ceases business, the Client may not be able to complete the Transaction or lose money or
holdings. In any condition, the Company will NOT be responsible for any losses or damages incurred or suffered as a
result thereof.

EFEREALNTIELEFPNRSGERBEFEOURSZHF  UHEBEREIRLATLELETMTEFPNRSETR - BF
MERDEFRERRSHFEN FLETHER  IRXSHFRE - FF  MEREFE AxARSAEFE
BR - mHUERN  AATIASH LIBRFIESEETREE -

6. Liability and Indemnity SEKEE

6.1

6.2

Neither the Company nor any of the Company’s directors, senior officers, employees or agents shall be liable to the Client
for any direct, indirect or consequential loss or damage suffered by the Client arising out of or connected with any act or
omission in relation to Transactions or any matters contemplated by this Agreement unless such loss results from the
Company’s fraud, gross negligence or willful misconduct as proved.

ARTHERQATNEMES - THAE - BEESHRIEA - HK SR EREFIS RIETBTABESREAN ZEHHN
BRRREMEINECUERE  BESERUBRANIESE  RIELSZERNIEEZFIENES Lt A ZEGE -
BERBIMBREITAMSIE

The Client undertakes to keep the Company and the Company’s directors, senior officers, employees and agents
indemnified against all claims, demands, actions, proceedings, damages, losses, costs and expenses incurred by the
Company arising out of anything done of omitted pursuant to any Instructions given by the Client (or the Authorized
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6.3

6.4

Persons) or in relation to any Transactions or matters contemplated by this Agreement without prejudice to any lien,
right to set-off or other rights which the Company may have.

BEREEREALNTES  SRAE - BERMNEBARBER (HEEEAL ) ErEBEAHZSHEANNR S
EEAEBMBROABEHE ARSI R EMATHBR - 5Fik - AZFERER BERE  iBX  REBERER - MUAE
EXRNTIMERNEERE - HHEENEMmER) -

The Client agrees and acknowledges that the Company shall not be responsible for any misconduct, negligence
and/or fraud to the Company’s Counterparty which are beyond the control of the Company.
EFEAERER R ATIBAGERZGHFMIFERQNTEHEREANZEMARETS - BABKR / MEFE LEAEE -

If the Company solicit the sale of or recommend any financial product to the Client, the financial product must be
reasonably suitable for the Client having regard to client’s financial situation, investment experience and investment
objectives. No other provision of this agreement or any other document the Company may ask the Client to sign and
no statement the Company may ask the Client to make derogates from this clause.
BRUOARASOEFREHFHENEZZTOUTMER  ZTMEMVAZALNIRERELPNHMEIN - RELREKIRE
HEEMRISEEMMESERPN - NZNEME S EOEM AR AT ogEERELPREN MG R A AT TREEKRE
FAE BB A E I AR -

Short Selling &2z
7.1 Save and except for the covered short selling (as a result of borrowing these Securities), the Client undertakes that it

will not effect any short selling Instructions through the Company.
BREEEEZES - BEREEAGBEBARQTETEAEZEER -

Settlement §5&

8.1

8.2

8.3

Before the Company executes the Client’s Instructions, the Client is required to have available funds or
Securities in the Client’s Account at least equal to the amount to cover such purchase or sale (including all
commissions, Transaction costs and charges). Unless otherwise agreed, in respect of each Transaction, or the
Company is already holding cash or Securities on the Client’s behalf to settle the Transaction, the Client will,
in a timely manner: (a) pay the Company cleared funds or deliver to the Company Securities in deliverable
form; or (b) otherwise ensure that the Company has received such funds or Securities.
EARRNTIRTEFPNRGESH  BREFEAKRFPEVAESARHEERSMBNESHR S ( EMMBENR
T RGAANEMER ) - RIFESBEHRE - AXRTVCKANRELPFERARRSEEMBNEZHES - BEPER
it (a)AARA ST EZIRTEENESH U EXRENAROAATRMNES ; 3 (b)UEMH N REARATU
FEESES -

The Client agrees that when the Company has executed an Instruction and settled the Transaction on the Client’s
behalf, the Client shall, by the due settlement date, make payment to the Company against delivery of or credit to the
Account for purchased Securities, or make good delivery of sold Securities to the Company against payment, as the
case may be. Whenever the Client fails to make such payment or delivery of Securities by the due date as mentioned
above or upon closure of the Account or termination of the Company’s relationship with the Client, the Client hereby
irrevocably grants the Company the authorization and rights under this Agreement.

BEFEAR  EANTINEBEEFEMIANEERZLUE  ERREERZA - XN AASHEBRIESRERRIERFA
HIEFHBELRE SEBRAATIUEHEARELRTHETRE - " BEEFPEAEHRGEEHZAIBEZNESRE
e AEEFPEKERARPHAZIIERATNEGE - ERRILEDBEIEEAR AT AT R GE AR -

In the event that the Client does not have such sufficient funds or Securities available in the Client's Account, the
Client authorizes the Company that the Company may at its sole discretion and without prior notification to the Client:-
(a) execute, cancel or liquidate the Client’s Transactions;

(b) set-off any amount receivable from and amount payable to the Client where such amounts arise from the purchase
and sale of Securities;

(c) dispose any of the Client’s Securities in the Account to settle any liability owed by the Client to the Company arising
from the purchase of Securities; or

(d) borrow on the Client’'s behalf and/or purchase Securities with the funds available in the Client’'s Account arising
from the sale of Securities.

The Client hereby acknowledges that the Client shall indemnify the Company against any loss, costs, fees and
expenses that the Company may incur in connection with the Client’s failure to meet any of the Client’'s settlement
failures.

—BaEEPIRPPRBERENERHNES ARSI ULUSEETIRELEASLBNEFF:

(a) EFMIRSZ¥IT - BUEEIEIR,;
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8.4

8.5

8.6

8.7

(b)H%IE}E'%"Eﬁﬁﬁ’ﬁ;—grwﬁ}zuﬂﬂﬁﬁ RIR 2 R [0) & B 2 (S RO R IR B AR 8,

(c) ELEPIRFINEMNRS - LEEEFPREAESMEEHB A LTINERE; X

(d) REPRFPHNOUFHESE - LEPHNBRBEATN/AEAZTFEELMARRUIAVEZ

BT LAERE  ARTEAAETUERE RJE"f*ﬂttﬁﬁauﬂ}f'ﬂ—r%ﬁﬁ“j7¥<H"EHIRJ§#&/£ E1T325
EEMEENEMEL - BA - WENEHR -

Notwithstanding any of the other provisions of this Agreement, the Client shall pay all the Client’s indebtedness to the
Company on demand or earlier when due and at the Company’s request, shall deposit such cash, Securities or
otherwise and maintain such security with the Company as the Company deems satisfactory or which may be required
by the rules of any stock exchange or market of which the Company is a member or to which the Company may have
any obligation, and such margin/security call shall be met immediately. The Client further acknowledges that the
Company may at any time require the Client to deposit sufficient cleared funds in the Account before carrying out any
Transactions in respect of any Securities on the Client’s behalf. The Client acknowledges that the Company shall not
be responsible for any loss occasioned thereby. The Client will be responsible to the Company for any losses and
expenses in connection with enforcing payment or discharge of any such indebtedness, liability or obligation.
B%%ZKT;?%E%E’\JE%H%?XE’J KR, ERFERBHARKRATINEFR ARSI MR EBB I 2RI - TREAQATNE
KGR E - JFENEMRIZ/BIBRBFEARE - LURBRR QAT ARGFAXEBMISITHRMEGPINEK - B -
%JEEEWEE?:%‘HEDﬁﬁ@ﬁt*ﬁﬁ‘“%/?&ﬁ DENEIHEZEK - ERTE—TEIAR AT BEREKREFERER
ETHRORSZANERNEEESFARRE - EPERA QT EABERNITIHERMERNWE RSN RRIBRTE
REE -

The Client agrees to pay interest on all debit balances (including interest arising after a judgment debt is obtained
against the Client) where the interest rate is stipulated by the Company’s sole discretion from time to time.

EPREHERFAMEGET HRE(EEREPRERADREENEHMEENTR)ZAAT B ERENFRZAIF]

o
/A

The Client agrees to pay for the reasonable costs and expenses of collection of the debit balance and any unpaid
deficiency in the Client’'s Account, including, but not limited to, attorney’s fees, court costs and any other costs incurred
or paid by the Company

BEFRASXNHEERATAEN - BWHBEEZFHARTNRIR - EHEHEMBSEMELENESENER &
EEARRENE ZERXSHEHEBEER -

In the event that Client instructs the Company enter into any Transaction on an Exchange or other market on
which such Transactions are effected in a foreign currency:

EEPERAATERGAAEMHIFZEI RS - MRXSUIMNEET - Al
(i) any profit or loss arising as a result of a fluctuation in the exchange rate affecting such currency will be entirely
for the account and risk of Client;

FhEREEREEMSIENERANEREAREZHHEFEIE ;

(i) all initial and subsequent deposits for margin purposes shall be made in such currency in such amounts as the
Company may, at the sole discretion of the Company, require from time to time;

RATREBHIEE  JUARBERBEFEARRTIBRRZEBAHBFRERKNERZRESHWIER ;

(i) In the event that the Company exercises any of its rights under this Agreement, including without limitation the
combination or consolidation of the Accounts or the transfer of client money and such combination, consolidation
or transfer or exercise of any other right requiring the conversion of one currency into another, the conversion
shall be calculated at the spot rate of exchange (as conclusively determined by the Company) prevailing in such
foreign exchange market as determined by the Company to be relevant on the date of such combination,
consolidation transfer or exercise of that right.

EANTTREMUAGZEN  BRFREARREHIVASERPHNEREFPRIE  MEZGH - RS - BREITHE
EHHWE%U:;u ?@‘é\”ﬂﬁj CRRBRBLUZET - RS - EREYTEZENE HRARASDREMRE ZIMET S
ERZRERBMERAE (ZZBREBRATMERERE )

(iv) In the event that Client places an order for the sale or purchase of Renminbi-denominated Securities, Client
acknowledges and agrees that:
EEFRLEREESUARBSTENESRK - EPEIREE
(&) Renminbi is subject to capital controls and is not freely convertible, and therefore Transactions involving
Renminbi-denominated Securities may involve substantial exchange risks;

ARBZINEET RATERRE - RIS RUARBHENESZ ZRX S 0EES REKRIMERR ;

(b) Unless otherwise indicated by the Company, Transactions of Renminbi-denominated securities will be
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9.

settled in Renminbi;
BRANBISERAN  UARBHENES ZREBUARBES ;

(c) If the Company is required to settle a Transaction on behalf of Client by purchasing or selling Renminbi
from or through the market, unless otherwise indicated by the Company, the exchange rate will be based
on prevailing market rate or such rate as quoted by a licensed bank in Hong Kong.
MARNSREFETRSHEMBERTSEEARE - RAQSI BB XRAN - ERFGLEIRTAIBERIRN
BB ZFEEIRITIIRERRE -

Default &%

9.1

9.2

9.3

Any of the following non-exclusive and non-exhaustive events shall constitute an event of default: (a) the Client has
breached any material term(s) of this Agreement or defaulted in respect of any Transaction with the Company; (b) the
Client fails to pay for or otherwise settle any purchase (including the subscriptions to acquire a new listing and issue)
or other Transaction under this Agreement when due; (c) in the event when a petition in bankruptcy or winding-up or
the commencement of other analogous proceedings is filed against the Client; or (d) any warranty order of attachment
or distress or equivalent is filed against the Client.

UM SRt RO MSF BRI BN E U RIBEMENSH | QREBERATHE  ERPERKHZNTUEMERTER
SHEX; b)EFPKREEIHHBEA/ELRS ( ERIBONK ) REMRXZETINNER; (OBRUOEFABRK
E - BRIEMBLAEEERMAFRNESR, 3 (d)EHERIMIPSIBLISEE -

If an event of default occurs, without prejudice to any other rights or remedies that the Company may have against the
Client and without further notice to the Client, the Company shall be entitled to: (a) cancel any or all outstanding orders
or any other commitments made on the Client behalf; (b) cover any short position in the Account through the purchase
of Securities or liquidate any long position in the Account through the sale of Securities; (c) sell, dispose of or
otherwise deal with in whatever manner any Securities in the Account and any Securities deposited by the Client with
the Company; (d) sell or realize all or any part of the Client’s property held by the Company or any member of AMTD
Group in such manner and upon such terms as the Company may conclusively decide and satisfy the Client’s
obligations and indebtedness towards the Company or the Company’s affiliates out of the net proceeds (with fees,
expenses and costs deducted).

BRMBEEDN  EABEERRTEANSREPNEMENTOERFER G ZNERT  RATREBHEFATA
# : ()BUEPTAARA T SHEATEMRIEE SIFLERE ;| (b)EEFIRFT  BBEARSRERFPPRANEE
FLUER  SEBELRESHERPPEOTNRE TR, (OBEFPRFPHNEERS - EFFEARIENTT
ey E NS M EME A NETERE, (URATERAENAANEG L ENERAAT L HRERNEMEER
SARBENEREE  URHEMSRNFNE (HREREARLE ) BARENEFRHAQSHEMEHBHET -

The Company may, at any time, combine or consolidate all or any of such accounts as are for the time being opened
and maintained by the Client with the Company or any member of AMTD Group, including the Account, and the Client
hereby irrevocably authorize the Company (without prejudice to the other authorities granted to the Company
hereunder): (a) to instruct any member of AMTD Group to transfer on the Client’s behalf any funds standing from time
to time in any account maintained at any time by the Client with any member of AMTD Group to any of the Client’s
account maintained at any time with the Company; (b) to transfer any funds standing from time to time in any account
maintained by the Client with the Company to any account maintained at any time by the Client with any member of
AMTD Group; (c) to set-off or transfer any sum standing to the credit of any one or more such accounts by the Client
in or towards satisfaction of the Client's indebtedness, obligation or liability to the Company, any member of AMTD
Group or the Company’s affiliates on any of the accounts or in any other respect whatsoever, whether such
indebtedness, obligations or liabilities be present or future, actual or contingent, primary or collateral, several or joint,
secured or unsecured; and (d) to give any member of AMTD Group notice of such authority, and when such
combination, consolidation, set-off or transfer requires the conversion of the currency into another, such conversion
shall be calculated at such rate of exchange as conclusively determined by the Company’s prevailing in such foreign
exchange market as the Company may at its absolute discretion (but shall notify the Client of the Company’s decision)
select on or about the date of the combination, consolidation, set-off or transfer. In respect of any payments by the
Company to offset and discharge any of the Client’s obligations to any member of AMTD Group or the Company’s
affiliates, the Company shall not be concerned whether or not such obligation exist, provided demand has been made
on the Company by any member of AMTD Group or the Company’s affiliates.

AR ERIREREPERAT N EERERNEMAE AT MR UMERNEONAEFROETHASHNEH - &
PHEICADBE T EE (BERBETARTINEMERE ) ART : Q)ENEFUERZERFRIRFREREBREM
MEAT  AREFPKEFPNESEBIEIZFERATMNIRS ;| (b)RELERATNIRS  BEZBEZPREFER
NEMAEASEFERNEMIRS ;| (BN RESBAZPHNEMA—EZERS - LENERPHARAT - HREER
NEMAEATHEMBHBEIRS ENNEATEMBENET  FBAEE - FAHELER  ZBABEER/IREN
BERKHN - RENBEZHAN - TENEZREN - BERNESHEN - ARIFNESERITN ; K (d)RF Lz E
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10.

BAEREENEMAELT - EELEHES a6 WENBREFEBERR  ZEREBEEAQTIEEES -5
it HOHEERNEH - RERIINEGBERRE  HARTIEERENBEEMERE (ERGZREBHER) - &
HREBNEMBEE AT EM BB ERARSZANTIR - DUEENBESFHEFREENEMM R E AT EME
WENER WA LTIBRAERZEBEEFE -

IPO BRAREE

10.11n the event that the Client requests and authorizes the Company to apply for Securities in respect of a new listing
and/or issue of Securities on the Exchange as the Client’s agent for the Client’s benefit or for the benefit of any other
person, the Client hereby warrants for the Company’s benefit that at the time of such application, the Company has
authority to make such application on the Client’s behalf.

EEFPERPBERGMH LHEFHBTHESR  ERPERERRIFREMEARKREFAEUE=ETHE -

10.2The Client shall familiarize himself and comply with all the terms and conditions governing the Securities of the new
listing and/or issue and the application for such new Securities set out in any prospectus, offering documents and the
application form or any other relevant documents in respect of such new listing and/or issue and the Client agrees to
be bound by such terms and conditions in any such Transaction the Client may have with the Company.
EFRBEEATUBFTERRE - BTXH - BEXRAEMHEBE G P RENBBEHT Eh s BITESNIRRAMESE
WEBEIRPBRISPES ILRRREIRERAIR -

10.3The Client gives to the Company all the representations, warranties and undertakings which an applicant for Securities
in a new listing and/or issue is required to give (whether to the issuer, sponsors, underwriters or placing agents of the
relevant Securities, the Exchange or any other relevant regulator or person).
BERRTARTHEMH EHRTESBBAMBRWEIL - RENFGE ( BEREZAHBEESNETA  RBA -
FHHANREREA REESEMBRLRERBIAE ) -

10.4The Client further declares and warrants, and authorizes the Company to disclose and warrant to the Exchange on
any application form (or otherwise) and to any other person as appropriate, that any such application made by the
Company as the Client’s agent is the only application made, and there is no other application intended to be made, by
the Client or on the Client’'s behalf, to benefit the Client or the person for whose benefit the Client is applying. The
Client acknowledges and accepts that the aforesaid declaration and warranty will be relied upon by the Company and
by the issuer, sponsors, underwriters or placing agents of the relevant Securities, the Exchange or any other relevant
regulator or person in respect of any application made by the Company as the Client’s agent.
BEFEBERRRE UEERAAIETURBER (NEMHE ) PRARXSHAMEMAERASIKRELIRE - ILERAAT
REEZEFFIENEREERE—RE - ﬂﬁxﬁﬁaﬁﬁéﬁf)\%tﬂj QE%_ET&H*EHI@MEEE% - B PR
WEMREREALEERART - BITA - REA - AEBRREREA - KEMMEMAARESEHBIAS -

10.5The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of
applications for Securities may vary from time to time as may the requirements of any particular new listing or issue of
Securities. The Client undertakes to provide to the Company such information and take such additional steps and
make such additional representations, warranties and undertakings as may be required in accordance with such legal,
regulatory requirements and market practice as the Company may in its absolute discretion determine from time to
time.
EFPEIMNERARESBBIENEERK - mMBBAILIRETH L TESNEKREB o ERRK AR - EF
FREORATREXLNTRRRBZENEEZRNMSEANLRRHENER - W EREEE SN 2 BRI H I INAY P
AR~ ZENIRE -

10.6If the Company or the Company’s agents make a bulk application for the Company’s own account, on the Company’s
behalf and/or on behalf of the Company’s other clients, the Client acknowledges and agrees: (a) that such bulk
application may be rejected for reasons which are unrelated to the Client and the Client application and neither the
Company nor the Company’s agent shall, in absence of fraud, negligence or willful default, be liable to the Client or
any other person in consequence of such rejection; and (b) to indemnify the Company if such bulk application is
rejected either in circumstances where the representations and warranties have been breached or otherwise because
of factors relating to the Client. The Client acknowledges that the Client may also be liable in damages to other
persons affected by such breach or other factors.
SERNTRECHNERASTHMEFETHERER - EPEILERE : (a) LLEMEPBUEERERE P REFHN
BREFNRERMEKER , EAFEREF -  RBAMBABTHER N - RATEFERIFEEBNEREEPEL
HEtAFAEEWER ; (b)iHEREFESEHRHNBREMGRSE  SFREtMEEFERNTAMRRAMERULE SRR
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HHEARRR ; EPERLEASHAIEMEMALNFENBRFIEZEEE -

10.7 The Company, on receipt of a request from the Client to apply for and purchase shares in companies that are being
brought to the market by way of a new issue (“IPO Shares”), may provide assistance in financing subscriptions for
such shares (“IPO Loan”). As continuing collateral for the due and punctual payment by the Client of all principal,
interest and other sums owed by the Client to the Company in respect of the IPO Loan, the Client as beneficial owner
hereby pledges by way of fixed charge the IPO Shares to the Company until full payment made to the Company of the
IPO Loan by the Client; and hereby expressly authorizes the Company to receive and apply all sums of whatever
nature received by the Company (or the Company’s nominees) in respect of any part of the charged shares towards
payment of the IPO Loan in such manner and at such time as the Company may determine.
AATEWRIEREKRBPBERBEEMSLETHREABEZRZ( "HRRE" K - AASITRERREEZFRE
M BRMZMRERSEMSIEARE PSRN EBMERABEN ZAALRE - B - REMFIE( "AiEHEaE" FH
ZHEHBEUER ERPFAEREBAUE—EBEERBEADAATERFTRKRE  BEEEFPOARTIZHMNEEER
MRER, ERPALRPEERALIMNZHIBRE ZEAMOUNINRERRAASIREIZMEEEE, FrMzEBRIME -
WUARATEEREZ A AABENAREEE -

11. Commission, Charges, Lien and Set-off {4 ~ W& HEF - BB - B RO6t

11.1In respect of every transaction or Account, Client shall pay to the Company forthwith on demand the applicable
interest, levy, charge, premium, brokerage, commission, fee (including, without limitation, dormant/inactive account
fee), cost and expense for the Account under this Agreement as advised to Client from time to time. The most up to
date information and notice about interest, levy, charge, premium, brokerage, commission, fee, cost and expense in
connection with the purchasing, investing in, selling, exchanging or otherwise dealing in any securities in the Account
can be found on the website of the Company. Subject to applicable Laws, the Company may, at any time and from
time to time, in its absolute discretion, change any commission, fee and/or charge by notice to Client. Client
acknowledges that he/she is expected to check the website of the Company or request updated information from the
Company from time to time before dealing in any securities and Client agrees that any information or notice posted on
the website of the Company from time to time shall be binding on Client and be sufficient advice for all purposes and
intents. Subject to applicable Laws, the new commission, fee and/or charge shall be applicable on the effective date
specified in such notice, whether the specified effective date is before or after the date of such notice.
MBERSABERANS  ERPRAEREBREBUNOAQATHN - KRATABBNELRAHRZEE IR - REZ
BRANE  HE BH - &E KB Az WE (REARKREL/ ABERFER)  XERFEX - #FXA
SNAE LI URIABEREE - 88 - HE  JBIDEMAFXEERFPHNEUESNEBRNE - #HE  BF A
B BLE 2 WE XHERAXHNERERIEH - SERBEREAT - KRS IR RARUEBHE B#E
FRETRE WELR/HERTBNEF  BETEHORISZRZZA  EFUBRERALTINHEE - EFNE
B EARTIHEE LAREMNAMARNEHEFEAEEZRNRNEERTUENASEIOBMZHNEN - B
EERATEEMFINERET  RAQTRIEARRMNZEEN  EFEREMEN L - BREHEM - JHR
BRZBIT - FEE - WER / NERRZBNEENENBPEER  AREEEMBRLZBNEBH ZAISZ
% -

11.2The Company may deduct any interest, levy, charge, premium, brokerage, commission, fee, cost and expense from
the Account.

RATIURIRFPHRETNR - #HE - EF - 5B  SLE - At WE URRAXZEEHE -

11.3Client shall be responsible to the Company for all losses and expenses resulting from Client’s settlement failure, and
shall be subject to such additional charges and interest therefor as the Company may determine.
HRNEABEPAREBTRREEMSIEZFABBARAY - ERFARARATEEERE  LWRBNAKQASREZERINE
RARAS -

11.4The Company may:
ARBE

(i) without further disclosure to Client, receive, accept and retain for the Company’s own account(s) and benefit
absolutely from any broker or underwriter or issuer or any other third parties (who may or may not act as an
agent of Client in any respect), any profit, rebate, reallowance, brokerage, commission, fee, benefit, profit,
discount and/or other advantage arising out of or in connection with the provision of services to or handling of
transactions for Client. Client agrees that the consent given hereunder shall constitute a permission or lawful
authority for the purpose of Section 9 of the Prevention of Bribery Ordinance (Cap. 201 of the Laws of Hong
Kong); and
ERBE—SOEPHENERT - 2 - #ERNREBRIRELCHEEBN B TASEOTEME=T (&
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SISO A RO A EEREFHNAE ) AREFRERBHNEERSAELESBEBNOEQAE - @30 - #
B Koz Az B & A iR/ B AR - ERPEEABZIERE NOESEEA (P
BBIRBI) (FBBEMIZE 201 & ) 5 9 RPTIERFT IS SA#ER ;

(ii) without further disclosure to Client, pay to any broker or underwriter or issuer or any other third parties (who

may or may not act as an agent of Client in any respect), any profit, rebate, reallowance, brokerage,
commission, fee, benefit, profit, discount and/or other advantage arising out of or in connection with the
provision of services to or handling or transactions for Client. Client agrees that the consent given hereunder
shall constitute a permission or lawful authority for the purpose of Section 9 of the Prevention of Bribery
Ordinance (Cap. 201 of the Laws of Hong Kong).
ERBE—SLOEPHET M URCHEBEEN B TASEOEME =7 (Mol Ao UAEEREAE
EREPNNRE ) HUASEPREMRBNEERSZMELNBBOFNE - O - B - Kt - ER - F
@m o AE - TR/ SEMA R - ERREEARHZHE FHNEEREEMN (B LEHEERG) (FBEAE 201
£ ) B9 IRERFT I NS AER -

11.5Without prejudice to and in addition to other rights and remedies of the Company and other members of the Group,
the Company shall be entitled but not be obliged (and is hereby authorized by Client), at its discretion and without
notice to Client, to dispose of Client’s Securities and/or other properties for the purpose of settling any liability owed by
Client to the Company for or in connection with:
EABELM MR AL RAMEERENEMEN RBEEZBERT -  KAASIAREESRE (IRIEEEFEE)
O BEREEREEFPNRES R /EMGE (MANBNES )  UEFEREFPESBAR MEREAMEX AR AT Z
&% -

(@) dealing in securities which remains after the Company has disposed of all other assets designated as
collateral for securing settlement of that liability;

ETRFEESIEZEYE MxEBETEA RS CKEE TIEEFRRBEEEZEE ZEPRNFIAEMEE
BANATFE ;

(b) financial accommodation provided by the Company to Client which remains after the Company has disposed
of all other assets designated as collateral for securing settlement of that liability; or
KATAEFRETHERMSIEZER  MZEBERRTIERE M EEFSREBSEZEB ZIERRNAE
HinEE=BINAGTE ; N

(c) maintaining the Account(s) which has/have been designated by the Company as inactive or dormant
account(s).

HEIRP (—EZE ) ME (F) SEAREIERRIFTRENAEERS -

11.6 Subject to applicable Laws and without prejudice to and in addition to any general lien and other rights and remedies
entitled by the Company and/or other member(s) of the Group, at any time when Client is indebted to the Company or
any member of the Group in any respect, the Company or any member of the Group shall be entitled but not be
obliged (and Client irrevocably and unconditionally authorizes the Company or any member of the Group), at its
discretion and without prior notice to Client, at any time and from time to time:

SERBEAEGT - LREABEERMMRARATR / EM—EZEEEREZTEZE AT —REEEREMER
KREEEZERN  EEPERURE  £EROUSEHAASNECTEEKREREER A TR TUEESEBE
B ( REFPRATHLOREEEMRERQSFTAERRES ) IJURNBERELERASLBENE P TR RAR

(@) to combine or consolidate all or any of Client’s existing accounts with the Company or any member of the
Group regardless of whether notice is required and the nature of the account (i.e. whether deposit, loan or
any other nature); and
BRSSP EA AT UEEMEMRAUN—UISNEMIRE 2RSS FrREaREBMIRALEREZ
ME (AAwEER BEEHMUEE ) ;| &

(b) to set-off or transfer any sum standing to the credit of any one or more of such accounts wherever they are
situated, in order to satisfy Client’s liabilities to the Company and/or any member of the Group on any other
account or other respect whatsoever.

BB RNt S ET —EZEZFRFAZER - LUBEEFPREMIEFHEMASEHAAT
K/ SR UEBRREZRE -

11.7 The Company and any member of the Group are authorized to do the above without notice and notwithstanding any
settlement of account or other matter whatsoever. The liabilities referred to above include present or future, actual or
contingent, primary or collateral, and several or joint. In addition, the Company shall have the right to sell such
securities, investments and property and utilise the proceeds to offset and discharge all the obligations of Client
without any prior notice to Client, whether as principal or as surety, to the Company and/or any member of the Group
regardless of:

AR REUERREREEIUELB B ZER FAITHU L1178 - AWmEFBEEROUENMAZREMSGTZE - £

AMTDGM_CashClientAgreement - 20180109



w7 BREREIRAURKN - ERMNHEZNER - ERSMEHNURZRINEB SR - BRIEZ 9 - ARATEEEEZ
£R5  RERVE  WMSHIREEAEEEFMARARTR / HEUEEREAHRZFERESATERAN
&% WHADEFRLSIEN - N
(a) whether any other person is interested in, or whether the Company has made advances in connection with,
such securities, investments or property; and
ZE5Rs  RENVEEZEATUEMALZ#ER  AARTEECELRIE ; R
(b) the number of accounts Client may carry with the Company or any member of the Group. The Company is
authorized to do all things as necessary in connection with such sale without any liability for any resulting
loss. Without prejudice to the foregoing, Client shall not make any claim against the Company concerning the
manner or timing of such sale.
EREARATSREMNEEMERUKRFZEE - RATEREMZLEFE N ESIEMBAMBRESR
FEEE - EABELXZERT  BERAGHZAEZAAABERARAATREETRE -

11.8 Client agrees to pay interest on all overdue balances owing by Client to the Company and/or the relevant member(s)
of the Group (after as well as before any judgment), at such rate(s) from day to day as the Company and/or the
relevant member(s) of the Group shall in its/their absolute discretion determine with reference to the prevailing market
rate(s) from the date(s) of default up to the date(s) of actual payment, such interest to be payable on the last day of
each calendar month or such other date(s) as determined by the Company and/or the relevant member(s) of the
Group or forthwith upon any demand being made by the Company and/or the relevant member(s) of the Group. The
aforesaid interest rate may be changed by the Company and/or the relevant member(s) of the Group in its/their
absolute discretion, at any time and from time to time and without notice to and without consent from Client or any
third party. If any interest rate calculated under this clause would exceed the maximum lawful rate under the Money
Lenders Ordinance (Cap. 163 of Laws of Hong Kong), then the maximum lawful interest rate under that Ordinance
shall be applied instead. Client agrees that the Company shall be entitled (but not obliged), at any time and from time
to time, without prior notice, to debit any Account with the Company and/or any other account(s) of Client with other
member(s) of the Group with any interest due and payable by Client in accordance with this clause and Client
undertakes to, immediately upon demand by the Company, do such act(s) and/or execute such document(s) as may
be required by the Company at any time and from time to time in order to give full effect to each such debit.
BEFRIBBNABIR AT R / HHEE—ENZEEEMNE ZBRARTFIEFRSIEZANR (RAHRZAI R 2%
BA) MR (—EHXZE ) BARTR / SEE—ERZEEERERE / HEBHNIBERL S EIRTHHN =R
(—E=ZE ) FREMELZHEERXNAH (—E=2E ) EFEZERMRAE (—E=ZE ) It ZAEE
EE—EAERZ&E—H SHEMBAXRASLR / IHEE—ERNZEEBRREREZHF - AEART K / HHE—
BB EEEME 22K BB - KRATIR / UHEE—ENZEEERETIZE /| HEBHE BRI R ARX
Bt RRBERABHNEPSTOUEME-"FTREARGHESZEAE N RE L —ENZER R - MEERERTET
B7HORERSRMEANMES (FBEAE 163 T ) TEEESERE - AILIZKRA T 2 EEESRERAE - ARTT
( RIREEE ) ARIBASEBNUERASIER UL ZEARER / HEFEHM —E=ZEEE N E RN TN —(E
L EIRFRIREFPERNEREMN ZEUNEREFEERANT ZERIAMFLE R / SABEAR QS OIRERER KA
BERZITENR /X DES-RZSHREEENY -

12. Conflict of Interest FZ5&E R

12.1The Client acknowledges and agrees that the Company, its directors, senior officers and employees may trade
on its/their own account or on the account of anassociate.
EFARUBEARATIREES  eRBEREEUUSERBRFIBMENTRFPETRS -

12.2The Company is authorized to match the Client’s Instructions with the Company’s Clients or Clients of the Group.
RATBEEREPERAEM AT ERZFROERETHE -

12.3The Client represents and warrants to the Company that the Client is not associated with any of the Company’s
employees or agents or any employees or agents of any member of the AMTD Group including without limitation as a
child under 18 years of such employees or agents and agrees that if the Client is or becomes associated with any of
such employees or agents, the Client shall promptly notify the Company of the existence and nature of such
association and acknowledge that the Company may, upon receipt of such notice, at the Company’s absolute
discretion, choose to terminate the Account.
BEROARAATBATREZFZEREUAATEENNIEA - SECUEFRERNAEATNEEINIEAGZERE
Btk - BRBARRN LiESHELCANEE 18 MU TN FR - —BEFE LB GEE - EPEELIRE G ZEAH
GBHNGEEMEERBENARAS - BREIAATEWRLBNESBHNENNBEZEREENR L EE P
Z o

12.4The Client further represents and warrants to the Company that the Client is not a Connected Person of the
company(ies) and/or the Securities, of which the Client shall place orders or Instructions with the Company for the
purchase or disposal of or otherwise deal in such company(ies) Securities unless the Client specifically notifies the
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Company to the contrary prior to the placing of such orders or Instructions (Please refer to the definition of Connected
Person to Listing Rules).

EFBRIRE - RIFBLFHHBEHN  ERPERAATRLFELH NEEERUHEMAARSE -ATNEBSR - &
BAZZASN/AZBHFHEMAR (AEEREBLHRARE ) -

13. Client Securities BEF &%

13.1 Any Securities which are held by the Company or any member of the Group for custodian may, at the Company’s
discretion:-

FRARATHEAERXEFTENR S - AR AURBERE : -

(i) be deposited in safe custody in a segregated account which is designated as a trust account or Client account
established and maintained by the Company or any member of the Group with a clearing house, an authorized
financial institution, a custodian approved by the SFC or another intermediaries licensed for dealing in
Securities; or
AERARTNEMNEERNEEHEER - VUM BHEE -  EREEERENREATS —EBRBETIESFIEN
PN AERINBURFIFEZEE  MRPEREERGEEERFPFAERPIRFIBEAR AN EAEEREREA
AATWREFEEmENMELLRAERH

(ii) inthe case of registrable Securities, be registered in the name of the Client or the Company or any member of the
Group.
(MECIEMES ) BUE PSR QSN EOERLENZEERT -

13.2 Where Securities are not registered in the Client's name, any dividends or other benefits arising in respect of such
Securities shall, when received by the Company, be credited to the Client’s Account or paid or transferred to the Client,
as agreed with the Company. Where the Securities form part of a larger holding of identical securities held for the
Company’s clients, the Client shall be entitled to the same share of the benefits arising on the holding as the Client’s
share of the total holding.

RS ARUBPHNEBERER ARTRWBZSERSERNTOUREIEMANRE - BREFPERXATINHE FA
BEFNIRFS N PHEIRTZEF - MZER5SBRARTNELPFHERAUENE —EFESN D  EPAEER
BEPRPMELEAIEFZE R FNR -

13.3 The Company does not have the Client’s written authority under section 148 of the Securities and Futures Ordinance
to:-
EPUERE (F5RPERM) 5 148 RUSBEEEARALQT : -

(i) deposit any of the Client's Securities with an authorized financial institution as collateral for an advance or loan
made to the Company, or with the Clearing House as collateral for the discharge of the Company obligations under
the clearing system;

B2 PHNENRESENERAMBHEE  FARASIFERXNERNERR  SEBGCHNEEER - FRETA
NEEAEEZRM N ZEERIER S -

(if)  borrow or lend any of the Client's Securities, and/or
BEEPNEETRES &/

(iii) abandon possession (except to the Client or on the Client’s Instruction) of any of the Client’s Securities for any
purpose.

ERTAENUEMSANEEFPNEUESZHAR ( REEPFHANREPNENHNESTAERS ) -

13.4 The Company is not bound to deliver Securities belonging to the Client bearing serial numbers identical with those
transferred to the Client so long as the Securities delivered are of the same class, nhominal amount and rank pari
passu with those originally transferred, except any recapitalization which may have occurred in the meantime.
ARIREIEFNES - ERGEREEETEPNRESHESEEST  REZSHESNEE  BERESRERAEE
FTEPHNESHER - HEETEAREARI -

13.5 Where any securities are held in the Company’s name, the name of any member of the Group or the name of any
nominee appointed or agreed by the Company in accordance with this clause, the Company or such member of the
Group will not attend any meeting or exercise any voting or other rights including the completion of proxies except in
accordance with written instructions of Client. Nothing in this Agreement shall in any way impose on the Company or
any member of the Group any duty to inform Client or to take any action with regards the attendance of meetings and
to vote at such meetings. The Company or any member of the Group has no duty in respect of notices,
communications, proxies and other documents, relating to the securities received by the Company or any member of
the Group or to send such documents or to give any notice of the receipt of such documents to Client. the Company
and/or any member of the Group has/have the right to charge Client for its/their respective services in taking or
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arranging custody of Client’s securities or any action pursuant to Client’s instruction.

NEMURASTHEDTEELE - AAATREXRBZEARNBA (RBRER ) BEHFAZES  RIFEELEA
EHES  ARTHAZEERE—BASHEROTEE - TREUREIEMEN - SFEZEZFLE - KHENES]
RN HEMNEERNEEETRNELHESZERANEZPRE - ARSI EBRRERENRZES - AT
TUEBEREBREESERAZSE S Z2EMEM - AL - ZFEEREMXY  TASEEZSXHABLHTOAERECS
WHZEX G ZBHTER - AAER / I UEEREEEARMALZHREEPR SR BT PIERTE 2R -
mazEFWERER -

13.6 For the avoidance of doubt, the Company, any member of the Group or any nominee appointed or agreed by the

Company (whether such nominee is a person in Hong Kong or elsewhere) may hold any securities for Client in a place
outside Hong Kong, subject to compliance with applicable Regulatory Rules.

SReEH AT HUEEREFRALTIEEXARESNEARNBA (FRZRNBAZEEBEZEEMMAHNA
T ) EBREANEERAINERT - oIBEREEBLUMIGRERS -

13.7 Without prejudice and in addition to other rights and remedies of the Company and other members of the Group, the

Company may, at any time and from time to time, dispose, or initiate a disposal by any relevant member of the Group,
of any of the Client’s securities (whether in Hong Kong or elsewhere) or securities collateral (whether in Hong Kong or
elsewhere) in settlement of any liability owed by or on behalf of Client to the Company, such relevant member of the
Group or a third person. The Company and such relevant member of the Group (if applicable) are authorized to do all
things as necessary in connection with any such disposal without any liability for any resulting or associated loss or
expense. Without prejudice to the foregoing, Client shall not make any claim against the Company and/or such
relevant member of the Group (if applicable) concerning the manner or timing of such disposal.
EABEEMMRAAT REMERMENEMENRFEERET KRS UBREASES (SR EETHEFEEER
BERE ) AUEFPNES (AmETEHEMM S ) HEBSERR (AREFEBIEMUT ) - DRRAILEFY
KAT - ZHBEEEMESE—EMENEL - XA ARZHEBREERENE (HER ) EREMTUZEEFE—TDY
SEEMBEMRARNETHEENEREERT - EFAEELXZERT ERPAEMZEEZARATBERAA
Ik /SzAREERE (EFEA ) REEARE -

14. Client Monies £E &

141

14.2

14.3

14.4

Any cash which are received or held by the Company on the Client’s behalf, other than cash received by the Company
in respect of Transactions and which is on-paid for settlement purpose or payable to the Client, shall be credited to one
or more segregated accounts, each of which shall be designated as a trust account or Client account, established and
maintained in Hong Kong with an authorized financial institution or any other person approved by the SFC. Subject to
mutual agreement between the parties hereto otherwise, no interest is payable.
BAAASRERPEFBUNEFTAENIRE - R ARTIUWNEFNIREFARSHNRRZ BRENTFERZI - BF
AERABEHBNELESHANTOTEMATEMR N —EXZSR—EREBUEREA - MEBEZSRFIEFETE
AEARPHEPIRFUEEBRIKMER - RIFEH SBAREEHZI - BEZMNIRPREENANEMIEA -

The Client agrees to deposit the Client’s own funds for the purpose solely of making securities investment. The Client
further agrees not to deposit or transfer, and the Company is under no obligation to accept for deposit, into the Client’s
Account any Securities, cheques, bank drafts or other property which are not in the Client’'s name. Should the Company
decide to accept such deposit, the Client shall indemnify the Company for all loss and liability incurred by the Company
in connection therewith.

EFRAEGAEZERARESRE - ERFIRBABEOUABREZE THES XX - RITEEFEMEEFAHRK
B MAASMoIUERAREEBEREFNETHEA - IRANTPREEIBZEFEHRPEALUE=FEE -
BB RRANTFERILAABNBRMBENERE -

Subject to payment of any indebtedness, liability or other obligation then due by the Client to the Company, the Client
may withdraw funds up to his credit balance from the Client’'s Account upon written notice, together with the Client’s
signature, via mail, email or facsimile, to the Company with applicable fees the Company may charge.
ERAEATEEBYUAAINEFN/HEEHNART - EFOL - £UEEASN - BAGR - EMNEE - BANEXR
S AR OISR AERERE - (ERPPRIVAEBBET E A/ XA RERNES -

The Client agrees that the Company is in its absolute discretion to refund to the fund originator in case the Client does
not inform the Company 10 days after his/her deposit.

EPERA RS EERPARBENALATIM/MHNEFRTKE  XAATREBBHBEERRIBREZERA -
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15. Notices @&

15.1 All notices, demands and other communications and documents required to be given by the Company to the Client or
by the Client to the Company in relation to the Account or connected therewith may be given by letter, facsimile
transmission, e-mail or telephone to the address or appropriate numbers.
FIEYRAEPIRFARMAERARASRAEPUBEFBAEARATZBHNE EREREMEN R - 90ILIHE
5~ BXEE - 8 sER 73Xzt i1 503 H5RE -

15.2 All notices, demands, communications and documents so sent by the Company to the Client shall be deemed to have
been received by the Client, and in case of telephone calls and messages, they would be deemed made when such
telephone calls are made and answered or when messages are left at the correct telephone number stated, and, in
case of letter sent locally, the day following the mail is posted, or in case of airmail , 72 hours after dispatched and in
case of facsimile message or e-mail, when the facsimile message or e-mail is dispatched.

FIEMU LN BEAERPZRMNE - BRE - BAAXH  NEFERAERBEARES  EXBHCEBERERIE
STRERA  ARKA/NAIEREBARES , B MHE  BREEAERXMNBERZBZHWRE ; MBEH - Bt
BEBTT /NBRKE ; IEBENEENER - AITERERKE -

15.3 All notices, demands and other communications and documents sent by the Client to the Company shall not be
effective until the same are actually received by the Company.

FREREFZRLNBENE - BREREMEMNAY BRI EREWRGEN -

15.4 The Client agrees to check regularly the Client’s mailbox, electronic mailbox, facsimile machine and other sources of
facilities through which the Client receives communication from the Company. The Company will not be responsible
for any losses that arise from the Client’s failure, delay or negligence to check such sources or facilities.
EFRASEHEEHEAREWAATBENEE - EFHHE  EEHNEMRE - HEEPARE - ERFHRREE L
%ﬁ?ﬁ%i}(ﬁx SHtmAZ AR IR - RATRARETAER -

15.5 For the protection of the Client and the Company, and as a tool to detect and rectify misunderstandings, the Client
agrees and authorizes the Company, at the Company’s discretion and without further prior notice, to monitor and
record any or all telephone conversations and any electronic communications between the Company and the Client.
BREEHNMN G  REZRMUERE  ZPRARLRERASINUBTUEAE—SELBABTHE S 7B
BB E AR ETREMERE -

15.6 The Client is responsible for reviewing all acknowledgements, confirmations, contract notes and Account statements

in relation to the Client's Transactions and other Account activities information upon first receiving them. All
Transaction and other information therein contained will be binding on the Client unless the Company receives the
Client’s notice of objection in writing within five (5) days after the Client receives or deemed to have received them. In
all cases, the Company has the right to determine the validity of the Client’s objection to the relevant Transaction or
information.
BERREMBEBERSZURRFESHENNERCIE - BB *Eiﬁumﬁﬁﬁmﬁﬁuﬁmﬁﬁ%—ﬂﬁ'ﬁW¥1HL
TEY%Z - RIFEPEWREHERBWE L ERENAGC) KRARAATRENEMEZAN - FIE LAXGPEZH
REREMEM/FHEFEBYIRT - ERTUBER - ARTRERE )ﬂﬂﬁEﬁs&%iﬁuﬂﬁﬁ%ﬁméﬁiﬂﬁ@%%&
R -

15.7 The Client agrees to keep the Client’s Account information up to date, and to notify the Company of any changes
within twenty-four (24) hours. The Client understands, for the security and integrity of the Client’s Account, that the
Company may temporarily or permanently suspend or restrict the Client’'s Account, if and when the mails become
undeliverable or are returned as a result of the Client’s failure to provide, update and/or notify the Company with most
current and accurate Account information.

EFEARAKEHEEFER - W HETEEE _1U(24) J\H#WL%W/\T - BPHER - IRAREPAREERME
BN/ BEBNAASERERPFHNEMNERNERMERNE G EZZZFNRKER - ARATTERBEFIRFSZEM
STEME B o] LIRS KA 7 B REI EIRS -

16. Term BXEA

This Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the
Client and the Account number assigned by the Company. The Account will not be closed unless in accordance with
Clause 17.

AZESERALTERELCRENRPRBEA AT EEERP NG 2 HIRERGBEY - BYPHEEZIRPLE
17 ZMEWAELE -

-0y

(55

iﬁt
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17. Application, Rejection, Cancellation and Termination of Agreement EBiE ~ {ERZIE - BUHR KL 17E

18.

17.1 The Client agrees to be bound by the unfettered discretion (without giving reasons) of the Company to:

BEPEERANTBHENISE (BRATIER ) AR :

(i) reject any Account Opening Form or any instruction which is not completed in full and delivered together with
payment and any documents required by the Company from time to time or cause to defer the issue of any
relevant Securities until receipt of duly completed instructions, payment and all the requested documents;
ERZBEOTARTREZNALREHEREANRREARASTARERNOX Y - BB E ZTEOAREE
7 AEWRISEXNETR - MRER—UERNXERBLE ;

(i) amend the terms of this Agreement by the Company from time to time, at its discretion, by notice in writing from
the Company to Client, in which event such terms and conditions as so amended shall apply with effect from the
effective date specified in such notice, whether the specified effective date is before or after the date of such
notice but subject to applicable Laws. Such amendments shall be deemed incorporated into and form part of this
Agreement.

MEARSENARGZ 2GR - WAEEBNES ; EILER T - BB ZERREUHREZBHEANFE €2
THHEREER  AwZEEENHAHEZRNEAMZAN 7B EASHRNERER - ZSFBEHES AL
AR A 2 — B -

If the Client is at any time in breach of the terms and conditions in this Agreement, or if the Client is involved in
the event of filing of a petition in bankruptcy, winding up or similar proceedings, or becomes legally ineligible or
mentally incapable of operating the Account, the Company may at any time by notice in writing immediately
terminate this Agreement and cause all or any Securities then held by the nhominee for the Account of the Client to
be redeemed or sold and the redemption or sales proceeds thereof to be remitted to the Client after deducting

relevant fees and charges.

HEPREUREBERABZNGERRAR - SEELPTRARKE - BENBLEEER - EEELR
BB DR NBIEZIRE - AIRASI 0B ZEEEBMENSALLEARGZE - TREERSNEHAIEASRK
ABPHRFPEAENZENTURES  URIIREFEREANERKBLONELMERIREETES -

17.2 The Account may be terminated by the Company or by the Client at any time and for any reason forthwith upon
written notice being given to the other party provided that all acts performed by the Company in accordance with the
Client’s Instructions and all warranties, representations, undertakings and indemnities given by the Client under the
Agreement prior to either party receiving written notice of such termination shall be valid and binding on the Client.
AwREURE  FU—F—BR¥niEEEEA - RFEIREL - MPABAARATEET—H KB EE4A RBANH]
EREBEERZERMAT ZEBREPERRGZ MELRE - Bt - B - EZENRE - DABURBERBHIR
A -

17.3 Upon termination of the Account, all monies owing from the Client to the Company shall immediately become due and
payable and subject to payment of all such monies, the Company is authorized to deliver as soon as reasonably
practicable any Securities held in the Company’s or the Company’s agent’s or nominee’s name to the Client.
—BiRF&LL  FIAERREMNMRIRAIRERIEN -  EABLSEIER A ASEERESEUBINITHE

C BEFZIRPALUART (ERNBAIRNBA ) REFAZESRNUER °

17.4 This Agreement will come into effect on the date when the Company accepts the Account Opening Form signed by the
Client and the Account number assigned by the Company. The Account will not be closed unless in accordance with
Clause 17.3.

ABEREEP LN IEREFCRENRPREBRA LTI DEEIRFRE 2 HMERBEN - B HEZZIRPZR
R 17.3 ZREWAL -

Miscellaneous —R%IRTE

18.1 The Client confirms that the Client has read and agrees to the terms of this Agreement which have been explained
to the Client in a language (English or Chinese) that the Client understands.

EPEREFPEHFRLES A BRSHER - MEZFRACKALUEFPHANGES (EXATX ) OEFH#E -

18.2 Taking of Soft Commission and Rebates, the Company is hereby authorized, to the extent permitted by applicable laws
and regulations, to:

WEFE M m RO - EEAARLERHFNLEA - SFEUERE

(i) solicit, receive and retain commission, cash rebates, goods and services and other soft dollar benefits arising out of
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(ii)

(iii)

18.3

18.4

(a) entering into transactions for or with the Client; and (b) client referrals, from any agent, delegate, broker,
affiliate and other person in connection with such transactions and client referrals;

X -EZRRER (a) REFRHEERERRS - LUK (b) ER#E  #ZRXS5AEFPHEEBEBNEEAE
A ZFEA - BEAN - BBEASIREMATEENES - IRELCHE - BmARBLUREMIFS R ;

offer, pay commission, cash rebates, goods and services and other soft dollar benefits arising out of (a) entering into
transactions for or with the Client; and (b) client referrals, from any agent, delegate, broker, affiliate and other
person in connection with such transactions and client referrals; and

E(a) AZEPREEFRERRS - UK (b)) BEF#EE  MOEZRXZEEFEBHBOTMUNEA - Z5EA
RN - BBASIREMATSRERIMNAEENAT - B0 - BmARBUREMIEFEENT ; &

make and retain gains by entering into transactions for or with the Client at prices which are different to the prices at
which the Company have entered into with any other person (including any affiliate).
ENMARBRAATAEMEMGAL (BFEEAMEBAT ) ERRZAAATERNETRPEREURSMEENE
BERW =

Disclosure of monetary and non-monetary benefits %8 £ RIS RIS

The Client hereby acknowledges that when the Company or any of its associate explicitly receives any monetary
benefits from a product issuer for directly or indirectly distributing the investment products, or makes trading profit from
a back-to-back transaction concerning an investment product, the Company receives quantifiable monetary benefits.
Such benefits include explicit monetary benefits received from product issuers, directly or indirectly, with respect to
product distribution and/or trading profit made on back-to-back transactions where the Company takes no market
risks. Unless otherwise notified by the Company, the monetary benefits of each and every transaction entered into
by the Client for investment products will be up to 5% of the nominal amount and/ or subscription amount. Such
monetary benefits vary according to the transaction and the client and therefore may differ from time to time and
will be at the Company’s absolute discretion while determining eligibility criteria for such verification. The Client
confirms and acknowledges reference by the Company to a notice that contains the Company’s standard monetary
and non- monetary benefits and that such benefits are subject to review and update by the Company at any
time and from time to time. The Client further acknowledges that the notice also contains, where applicable, the
Company’s capacity in which it is acting, the affiliation of the Company with the product issuer, the monetary
benefits and the terms and conditions under which the company may receive a discount of fees and charges
from the product issuer or a licenser or registered person.

BERFIER BRI ETOBAMBEREIM O EREERLEMBTAEENBENSTUSE M E
FUBARKREERNEHERSP - AAT RGBSR NS - ZWmEEHERHRERRHEREN S E
WA EHERSZPREHENE - A# E&&‘Fﬁ?ﬂ'@%ﬁé%‘ﬁfﬁ% K/ BEHERSNEEMA AT EAKET
SR - RIFERQATSITEI  AEFPEBRREERRIMELENT RN AT BEIETELR / AZEEEN
5% - MzEBNaEBEES ﬂﬁé%ﬁﬁﬁﬁ” HULRASEARE S H N ZRNBERERE - )5}%%5)%5752
ERERAIEEBRANBERAIATNFESE W R RIFEE WG - MAQST IR RABEN REHBEHE KR
FIBRICEMEE (WEA ) RATLUTRES N TS - AATHERBITANKE - RIS LAEEﬁEH/—uu’é’*
TATFRBASGEMA@RASHEHE BT IR AR -

Data not guaranteed & RREEIREE

(i) The Client expressly agree that the Client’s use of the data and information available through the services
and of any software provided for use in accessing the services is at the Client’'s sole risk. Neither the
Company nor the members of the Group, nor any of the Company’s respective directors, senior officers
and employees, the owners and licensors of such software, including any party disseminating data or
information (collectively, the “Disseminating Party”), warrant that the services will be uninterrupted or error
free; nor does any of them make any warranty as to the results that may be obtained from the use of the
services, or as to the timeliness, sequence, accuracy, completeness, reliability or content of any data and
information or transaction provided through the Company, or with respect to any software provided for
use in accessing the services.

EFREERE  HREREEA LTI ZRBE IENNBEBAERUAMERERARATI ZRBUEAERE
0 HEEN—VER  REEFPBEEFEIE - AQT - ARTVEEME - XATNES - sRABEEED
RABRGNFEARESA - ERFREOURIRREBENERNAL (48 "EUEEEBE . ) - A REMM
PR EAVARFS A S PES M AR IERER - WRERAQATIRALTMBZER - B NBBARAT PR
NEBRENIR SN REY - TEXF - ZEMY - TBHY - OEE  IZFER  REARSZAE -
A B PSR R B AN A B AR 5 T 12 Bt AV (1T SR ER 1 - J: N L INAEE T (REE -

LT

(i) The data and information available through the services is provided on an “as is”, “as available” basis, without
warranties of any kind, either express or implied, including those of merchantability and fitness for a
particular purpose, other than those warranties which are implied by and incapable of exclusion, restriction
or modification under applicable laws and regulations.

BRYMRBBRZARMARRERIZH - RAERK - [REISENRRES - BRI ATRFENNEE
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RERBEY "RAEMKR" ~ "BAERR" ERMER  KNASRE R AN E Mt EQBRRSERAER
& - BEMRFRER U RSB EERENBER MRS

(i) No Disseminating Party shall be liable in any way to the Client or to any other person for:
AEHBEEANMUNRIERE P EMEQAEEEME
(a) any inaccuracy, error or delay in, or omission of (1) any such data, information or message, or (2)
the transmission or delivery of such data, information or message; or
(1) HfaEE ERSCER - =0 (2) HUEE - EREUEREREENET AR - 53
JERRELIETR ; B

(b) any loss or damage arising from or occasioned by (1) any such inaccuracy, error, delay or omission, (2)

non-performance, or (3) interruption in any such data, information or message, due either to any
negligent act or omission by any Disseminating Party or to any “force majeure” (such as, without
limitation, flood, extraordinary weather condition, earthquake or other act of God, fire, war, insurrection,
riot, labor dispute, accident, action of government, power failure, equipment, software or
communications line failure or malfunction) or any other cause beyond the reasonable control of any
Disseminating Party.
HEMSIEEENEMBELANEE  HUMBEHBENRRTRAINER - NEAATRNNES (B
BARRR K - E S RRIEH iﬂf‘a CHAtRSKE K BF - RE) - BEL - SEAlA - B
BT5R - BEOME - 2 RESBERBHERXRE)  EURREEESEZERSEN Z2REA
PRIERZ (1) EEMKEEEE HERR  ERRENENR 0 (2) RARTEMR = (3) RS EE - ER
AR -

18.5 If the Company fails to meet the Company’s obligations to the Client pursuant to this Agreement, the Client shall have

a right to claim under the Investor Compensation Fund established under the Securities and Futures Ordinance,
subject to the terms of the Investor Compensation Fund from time to time.

AR RERBAHESNREBRTHERPNER  TFPAERORE (EF5RTRERA) RUNREEREES
RE HMAZREEBEESARRRHIL -

18.6 If there are any discrepancies between the English and Chinese versions of this Agreement, the Account Opening Form

and/or any documents in connection with the Account, the English version shall prevail.

KpES  HPRER/SETERFERIOXHNRENANE - MBEE - BUEXERRE -

19. Personal Data fAIAZEi#}
19.1 Whilst the Client expects the Company to keep confidential all matters relating to the Account. Despite the aforesaid,

the Client hereby expressly authorizes the Company to provide the details of the Account to any other regulatory
authorities towards any jurisdiction in any investigation or enquiry it is undertaking.
BARAEFRAANTFTZIRFERZSERE  ERELPREEASNEEAFASIZEEENEEREZEXK - AQT
oA ZSHBIREIRP ZFMER - DEREZSHBETHRENHE -

19.2 The Company will keep information relating to the Client's Account confidential, but is authorized by the Client to

19.3

provide any such information to the Stock Exchange of Hong Kong Limited (“Exchange”), the Hong Kong Securities
Clearing Company Limited (“Clearing House”) and the Securities and Futures Commission of Hong Kong (“SFC”)
and exchanges, clearing houses, regulatory authorities of the relevant jurisdiction for Securities trading outside Hong
Kong to comply with their requirements or requests for information without any consent from or notification to the Client.
ARTEREHUEFRFNERERTURE  BERPRBIREALNTIRBEEBHMARSMERAT ( "B ) )

BEPRESERAT (| "PREF" ) RESRPESHBERZEZ (| "BEE" ) MIMNMIBSERZZSM

SFr - HERBHNRENBEEX  KZSERREHRTULEE  MERBNEPUEKEFER -
Data held by the Company relating to Client, any surety and/or the Account shall be kept confidential but the Company

may, at its sole discretion, provide such information to the following persons for direct marketing purposes (where
consented (including an indication of no objection) by Client) or any other purposes:

AATFREBERER - RUERAR / HIRFNERMLAERE - EAATIURBEBARBEERD N IIA TR MHZ
SERMFERRERR (EEFPERE ( BEARBZIER) i) SUE@TEMAR :

(i) any agent, contractor or third party service provider (whether in Hong Kong or elsewhere) who provides
administrative, telecommunications, computer, payment, debt collection or securities clearing, custodian,
market data provision, audit, banking, financing, insurance, risk management, business consulting,
outsourcing, customer relationship management, marketing or other services to the Company in connection
with the operation of its business;

FRARATREITEH - Sl - Bl - IR BENER - "‘%,.u# CFEE - BEMBER - F&t - /17 ®
B fRig - EREIE - EHHERD - MRS  BEREGER - SHAEMAR T EBEFHEBRSORE
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A~ ERBEEE=FRBFHED ( AREFEHEMIT )

(i) any branch or office of the Company or any member of the Group, whether in Hong Kong or elsewhere;
EEEBNEMMTNARAT DS - MEENEEBAE Mt N EAERNLE ;

(i) any person acting or proposing to act as surety;
ERERASBRIESERANEGMAL ;

(iv) any person under a duty of confidentiality to the Company (or any member of the Group) or who has
undertaken to keep such information confidential;
HARE (HEOTEERE ) EEREBEEHELCEKEHZSERRENEMAL ;

(v) any financial institution with which Client has or proposes to have dealings;
MR PETRGHBRIER ST SRS ;

(vi) credit reference agencies and, in the event of default, to debt collection agencies;
EEERRBEHE ;, MRELXIR - O EHERTEF BN S ;

(vii) the drawee bank providing a copy of a paid cheque (which may contain information about the payee) to the
drawer;
BEEARRESHRZRR (APIBEHBRRAER ) WAFERTT ;

(viii) any actual or proposed assignee or transferee of the Company;
RATHAIBERFIRZNFEALZEZEA ;

(iX) any person or entity who has established or proposes to establish any business relationship with the Company
or the recipient of the data; and
BEARNTRCRUISBREUTEEFBEGNEOALHERAEEZA ; UK

(x) any person in accordance with the Laws or Regulatory Rules including through or pursuant to any rules,
judgment, decision or ruling of the courts, arbitral tribunals, Financial Dispute Resolution Centre Limited,
governmental, regulatory or other bodies or institutions, whether as required by the Laws and Regulatory
Rules that are applicable to any member of the Group, or otherwise, or any company issuing a notice under
section 329 of the Securities and Futures Ordinance.
FEEAEUEERR (R BBIRBAR « hHEE - SRAUDBEPOLBRAT - BUT - BEEA
BRI EBIEMR - R RESHR ) WEATAL - FARERBEZENEESRUBARTUEEREN
MOIFEMBE 2K EMIB N ; HEEL (FHRIBERA) 5 329 KRR BMNEET AT -

19.4 The Client hereby declares that the Client have read the Privacy Policy and Personal Information Collection Statement
pursuant to the Personal Data (Privacy) Ordinance of the Company.

EREMEREFCHRFAAATREBAER (AE) KAZENADERRRBAERKEEZR -

20. Compliance of FATCA and Foreign Law &5F FATCA FI5MEA
20.1 The Client hereby agrees and consents that the Company, AMTD Group and their Counterparties and service
providers may collect, store and process information obtained from the Client or otherwise in connection with this
Agreement and/or the Client’s transactions for the purposes of complying with FATCA and/or other applicable law,
including disclosures between the Company and any of them and to the governmental authorities of the United States
of America, Hong Kong and/or other jurisdictions. To the extent permitted by law, Client hereby waives any provision
of any data protection, privacy, banking secrecy or other law or regulation of any jurisdiction and/or the terms of any
confidentiality agreement, arrangement or understanding that would otherwise prevent compliance by the Company,
AMTD Group and their Counterparties and service providers with FATCA and/or other applicable law. The Client
acknowledges that this may include transfers of information to jurisdictions which do not have strict data protection,
data privacy laws or banking secrecy laws. The Client shall ensure that, before the Client or anyone on its behalf
discloses information relating to any third party to the Company, AMTD Group or their Counterparties or service
providers in connection with this Agreement or the Client’s transactions that third party has been provided with such
information and has given such consents or waivers as are necessary to allow the Company, AMTD Group and their
Counterparties and service providers to collect, store, process and disclose his, her or its information as described in

this Clause.

EERFIER - /BT FATCA REMBERAEA AR - dREEBRERGHFMRBHEDILINE - RERE
BUREFYRAXGER/NELPZREMEBNER - @A ATHZEAC 2B U ERFEERNNALTETES -
EEE/SEHMEEHER ZRGHBIREER - IMERLTNHBENRN  ERFRUEHRETOTEHRALE - HFEEER
HRXGHFMIRBHEDET FATCA REMBERAEZANTASIZEEHERRIE - FAE - RITRBSNEMEFISR
B X R/ EMRE R E - LHEGERBRNIRR - EEPRRE UM EFEEEERN T - EEERRE - ERTLE
HIRTHERBEFAFELARBHNEEEE - BEPEER  EFIEMEAREABEXNELF 2R MAAAT - Hik
SEEFERGHFARFHEREEARE-ENERNE  ZE-EBCERHEZEEN LA THERET|EH
% BARE - HEREERERSHFNRZBEHER I DIRKERME - REREEZE=-ENER -
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20.2 The Client shall upon request by the Company confirm to the Company (i) whether the Client is a person who is
entitled to receive payments free from any deduction or withholding as required by FATCA (the “FATCA Exempt
Person”); and (ii) supply to the Company such forms, documentation and other information relating to the Client’s
status under FATCA (including its applicable passthru rate or other information required under the US Treasury
Regulations or other official guidance including intergovernmental agreements) as the Company reasonably requests

for the purposes of that the Company’s compliance with FATCA (and the compliance of any of AMTD Group).
ERPTEKRE ERFAOAATER (\BEFPEEAREWRRIER XM FATCA RENHRETEI( "FATCA
HeAL" ), (i) BEARTREFEBBT FATCA - ERATGEMBXRE - ARSI RHTEEREFE FATCA N5
RS  XHEREMER(BREEEREN RN EZERZ RN EEERARENEMESESIMERKNEME
) -

20.3 If the Client confirms to the Company pursuant to the above that the Client is a FATCA Exempt Party and the Client
subsequently becomes aware that the Client is not, or has ceased to be a FATCA Exempt Party, the Client shall notify

the Company as soon as reasonably practicable.
MEFEOANTEREFLE FATCA BRAL  MZBEFHIVMLIFNSABEE FATCA AL BEFEHRRE
HAAT -

20.4 If the Client fails to confirm its status or to supply forms, documentation or other information requested in accordance
with paragraph (a) above (including, for avoidance of doubt, where paragraph (b) above applies), then:
MEFEAR bit@EBR(AEESR - NO)RER - 8FEO)R)OXATEIESHARERE - XHFREMER -
Al :

(i) If the Client failed to confirm whether the Client is (and/or remains) a FATCA Exempt Party then the Client will
be treated as if the Client is not a FATCA Exempt Party; and
MEFPLBEIREPEE(R/FFRFFATCA B RAL  ERRAKERD FATCAERAL ; &

(ii) If the Client failed to confirm its applicable passthrough rate then the Client will be treated as if its applicable
passthrough rate is 100%, until such time as the Client provide the Company the requested confirmation,
forms, documentation or other information.

MERPLAEEIEBAENE ZPNERENMERBRIES 100%  BEEEFOARAATRHABER - &
% XHSEMER -

20.5 If the Company is required pursuant to FATCA or otherwise by law to withhold or deduct any FATCA withholding taxes
(including any penalties or interest payable in connection with any failure to pay or any delay in paying any such taxes)
on any payments to the Client, the Company may deduct such taxes and the Company will not be required to increase
any payment to the Client in respect of which the Company makes such withholding. The Client shall be treated for all
purposes of this Agreement as if the Client had received the full amount of the payment, without any deduction or
withholding. The Client shall provide the Company such additional documentation reasonably requested by the

Company to determine the amount to deduct and withhold from such payment.

MARRTFEL FATCA VAR EKRENFEFPROMIBEP IR HURED FATCA BRI (BRERER BB AR ZS
MIEMSIREZHENA L) - RATTHIRZERE - MBEAENMEOTNTFEFHNRIE - EXHERFIBEENT -  EFE
WRBEZTHWEZIIR - REREHIRTEN - R ASSEBIMEKE - ERPRAAATREZSEINER - LUR
EZRIRFBR RN EE -

21. Risk Disclosure Statement [E[&ikEZBIAE
21.1 Securities Trading EFEH3 5

(i) Risk of Securities Trading &% 58 A&
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may
become valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and
selling securities.
RS BRERUEZIFBERE JBHEROUADK  BEERENEEEE BEEES AL —EHREFIE - <M
OIEEEHREIER -

(i) Risk of trading Growth Enterprise Market (‘GEM”) Stocks BIZEMRAR DS 8@ b
(&) GEM stocks involve a high investment risk. In particular, companies may list on GEM with neither a track
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(b)

(©)

(d)

record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and
illiquid.

BIEMBR ML RRENRERR  LEEZSF AT EEZTEFRATERBERRARKBINNERT &
BIZEtR B - BIZERIRDTIREIRE KB RO B RIE -

The Client should make the decision to invest only after due and careful consideration. The greater risk
profile and other characteristics of GEM mean that it is a market more suited to professional and other
sophisticated investors.

ERREBEEERFAZRE  TFHBEBNRERE - IERMESNRSEBMEREMEE  BK £E8
EHSEEEEEREMATRERITNRESE -

Current information on GEM stocks may only be found on the internet website operated by The Stock
Exchange of Hong Kong Limited. GEM companies are usually not required to issue paid announcements in
gazetted newspapers.

BREAEMBRONEHTERRATUET BRI MARASIFIIRFHNE BRI E3 - BIER R A5
—MRBAERRECHNEHENNEMNELS -

The Client should seek independent professional advice if the Client is uncertain of or does not
understand any aspect of this risk disclosure statement or the nature and risks involved in trading of
GEM stocks.
BRNEFPHARRKEZERENVABTHEERTSNUERERAIEREENR DAL EAREAREZE - &
SRBUNFEEER -

(i) Risk involved in trading Callable Bull/Bear Contracts (‘CBBC”) 4FERFE RS54 M EIG

(@)

(b)

()

Mandatory call 3&HIUL[E]

(1) CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to

trading. In any case, one should not trade in CBBC unless he/she understands the nature of the product
and is prepared to lose the total amount invested since a CBBC will be called by the issuer when the
price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for
Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder
may receive a small amount of Residual Value payment, but there may be no Residual Value payment
in adverse situations. Brokers may charge their clients a service fee for the collection of the Residual
Value payment from the respective issuers.
GERBUAESHERES  REZEEBFRENRLERABEAZZ VAR - EETERT - &
FREBEEBLPOFRINNE  TeERTFBSSBAMBNIRESEE  SRIREEABESE F5&
g AAB—FARENEREEERBRRLOIE  FARESHSHEBTHRE - EEMNESLLE - N8YF
BRERAEATAREREE - 52 R 8458  FAARYWEVERGHRERE - BERENER FITY
BERBRIGREE - RCAHEZEPUBRTERLDRNGEERIER NS WNRBE -

(2) In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the
lower the probability of the CBBC being called since the underlying asset of that CBBC would have to
experience a larger movement in the price before the CBBC will be called. However at the same time,
the larger the buffer, the lower the leverage effect will be.

—RMARER - WEBEMAREEREBNHEEZEA  4RERNENEESHE  ESHEFAEENERERE BER
ANEe A B RKENE - BE—KE - WEEBEIREHEERA - ERFREE/) -

(3) Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the
CBBC which has been called will not be revived and investors will not be able to profit from the bounce-
back.

S4RERKERE - BEHFASEEERRE  ZEFRINASBREBVEDS LEE  AItREEA
ZREEREMER -

(4) Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be
triggered outside the Exchange's trading hours.

ERBINEEBITHFRE - REWESHIEEEREBR SR SFERLSMNIREZE -

Gearing effects 1&121ER

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with

that of the underlying asset. Investors may suffer higher losses in percentage terms if they expect the price of

the underlying asset to move one way but it moves in the opposite direction.

HRGERESRIRER  FRABBELA LNERERHPEESS - “HBREEBRNEDNERE BR

FFRIINAER - REZREEAZLEA EBEARAIER -

Limited life PRIERIBEHA

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life

of a CBBC may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the

changes in the price of the underlying asset from time to time and may become worthless after expiry and in
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(d)

(€)

(f)

(9)

(h)

certain cases, even before the normal expiry if the CBBC has been called early.

GEREAE—BEEAY  UREEHEEE - BRHTLZ 3BRZE 5 4% - AEFHpBRFEWE4AR
RNBANRAREZEEN - PEFRENEESHRENFEEEBNEESMKE - RAPENERRWRDESE
SRS R A EE -

Movement with underlying asset 1EEAE ENES

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it
may not (i.e. delta may not always be close to one).Prices of CBBC are affected by a number of factors,
including its own demand and supply, funding costs and time to expiry. Moreover, the delta for a particular

CBBC may not always be close to one, in particular when the price of the underlying asset is close to the Call
Price.

AR ERS B RABEO B AREEOERSE  BEELER T AU RAREEEENE RS
(BIEPEA—ESER—) - £RINEBRRZEEAZMETE - @FRERSHNMHK - MBERKIERT 10
FEPR - UESh - BRI AR EIPENMASREEE L — - BHIZEREEENBRIFIWEIER -

Liquidity 7RiE=

Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/sell CBBC at

their target prices any time they wish.

HAFARFERAMNBESRME  BAERIEREZILUBKRUEBZESE A / JGHFERE -

Funding costs 81752

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the
funding costs of their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue
may be different as it includes the issuer’'s financing /stock borrowing costs after adjustment for expected
ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will not be adjusted for
ordinary dividend) plus the issuer’s profit margin, investors are advised to compare the funding costs of
different issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be
reduced over time along with the CBBC in the secondary market as the CBBC moves towards expiry. In
general, the longer the duration of the CBBC, the higher the total funding costs will be since it is similar to
investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC after launch may vary
during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC based on the
theoretical calculation of the funding costs for that CBBC at launch.

GRENZETECREMBER  EVBERNAEANCSRFAREN LM HIIR - BRFAREEZHT
AHIRBRPEEREENRAZE (EHABERESEEBNRS  FRENEERSASREZTERR LS
B)NUB/REERERMBTANE  AUEBEFRINVBREREBMAR  REZEBLERAERT
ARBLARRBE SRR FRENHT B ER - EFREUEAIEE  RIFMSEENFRENTHE
REZHRL - —MNs  BERFEFEHRENFRFERCUMEEREBESFAHEBNES - RILFRENSE
HEE HAVBERES REEFFIEFRERLE  HUBERNSEE  TESREEEEFRER
HRARVDERBESZEANIZEREEBHEE -

Trading of CBBC close to Call Price #3EIERNR S

(1) When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with
wider spreads and uncertain liquidity. CBBC may be called at any time and trading will terminate as a
result.

HEAEEEREOWEER - 4RRNERUREEBEENKRE  EBEEZEREERME - MBS J8t
BIE - FARERBREWRREIMmRSZELLE -

(2) However, the trade inputted by the investor may still be executed and confirmed by the investors after the
MCE since there may be some time lapse between the MCE time and suspension of the CBBC trading.
Any trades executed after the MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled.
Therefore, investors should be aware of the risk and ought to apply special caution when the CBBC is
trading close to the Call Price.

BARBHWEISHEENRERFEIFREEE VB EER —LIFE - A—EX5ERFIRESE 43
FTRAERRBRZASEERR - BEOERFIWESHEERIITHRSBARERLEZH BOH
bR EE B E AW EIEBRFARERFBERIMND -

(3) Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send
the list of Post MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform
their clients accordingly. For avoidance of doubt on whether their trades have been cancelled (i.e.
whether they are Post MCE Trades), the investors may check with their brokers.
BITBERBFIWEISHRER 60 NENBHMSEENWERE - RXSPTINS AR B[R 543
TRAERNRSENBEMAEENRZMESHEE  EMfBMEES, - EREELAFERSEZEEER
SN SEHES ERNBERKEUE - BEHZLC -

CBBC with overseas underlying assets ;BINEE BETROGARRE

(1) Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price
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and cash settlement amount of the CBBC are converted from a foreign currency into Hong Kong
dollars. Exchange rates between currencies are determined by forces of supply and demand in the foreign
exchange markets which are affected by various factors.

PUBSNEERITHFERE -  EERRAEEORIMNERIRBIHE  REZEEERFRIEFTHIESH
RISMNERRR - SMNEBEEMSHKEE - HPESHNRERRS -

(2) Besides, CBBC issued on overseas underlying assets may be called outside the Exchange’s trading
hours. In such case, the CBBC will be terminated from trading on the Exchange in the next trading
session or soon after the issuer has notified the Exchange about the occurrence of the MCE. There will
be no automatic suspension of the CBBC by AMS/3.For Category R CBBC, valuation of the residual
value will be determined on the valuation day according to the terms in the listing documents.
EEBIINEERTHFERSE - RFWESHIEERNEERGMRSHEMUINISE L - BRENFAR
RER T —EARSFHERABTEHBHIIZMAFIWESHRETEREREFLERSAES - @6 WESH
B4%  AMSIB ARBEBIFILEG - BB R B4R MREESRE LMXXHRIEBHERE -

(iv) Risk involved in trading Derivative Warrants $74#:5 (‘B i) X 54 KB EKR

Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand
and consider the following risks before trading in derivate warrants.

BEETEERE( "B )PREER  UFEASES - REZEETEESE( "BR" )AL REEZBPANRZERIUT
7 Bk

v)

(@)

(b)

(©)

(d)

(e)

(f)

Issuer Risk 177 &b

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any
assets an issuer may hold. Therefore, investors are exposed to credit risk in respect of the issuer.

PTERR( "B WEBAASETEER( "B ) ETHINEEREEA - HRTENEELETTESL
REE; At TTEEE( "B ) NREZAXKERTENGEERR -

Gearing Risk &% @k

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may
change in value more or less rapidly than the underlying asset. In the worst case the value of the derivative
warrants falls to zero and holders lose their entire purchase price.

BEVTEER( 'BR EREENEFEEEERS  BUTEER( "BH" ERAKNEBEETERERSAK -
EREZNBERT  TTEESR( "B )ERUKET  REZFGBEAEVRANZEHES -

Limited Life BB

Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative
warrants are in-the-money, they become worthless at expiration.

HREAE - TTEEE( "B )AIHH  WIFRPBN - T1E#E( "B )FBSMIFERNER - Rl
ERBEE-

Time Decay FFEEFE

One should be aware that other factors being equal the value of derivative warrants will decrease over time.
Therefore, derivative warrants should never be viewed as products that are bought and held as long term
investments.

EHMERAL  PTEREE( "B )BRSBREMER REZEUAERITEER( "B ) BRAR
BETH-

Volatility &1

Other factors being equal an increase in the volatility of the underlying asset should lead to a higher
warrant price and a decrease in volatility lead to a lower derivative warrant price.

EHMERAE  HEABEEAKBIENESUTEESR( "B )BELA ; Ak - KiBERDESITERESE
("B ) BETE-

Market Forces M5 =

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative
warrant prices are also affected by all other prevailing market forces including the demand for and supply of the
derivative warrants. Supply and demand forces may be greatest when a derivative warrant issue is almost
sold out and when issuers make further issues of an existing derivative warrant issue.

BR7RECTERER( "B )VERBEENELRARI EHMMEBEREER ( BE#EEABETS LK )

MEFETEER( "B NER - BBk sS - EVTEERE( "B )EMS LRFEEBNHRTH
IBEPTERER( "B )E - fORKNFELEK -

Risk involved in trading Exchange Traded Funds (‘ETFs”) X SMESE SRS KAERE

(@)

Market risk ™15 & b

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of
assets such as stocks, bonds, or commodities. ETF managers may use different strategies to achieve this goal,
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(b)

(©)

(d)

(e)

(f)

but in general they do not have the discretion to take defensive positions in declining markets. Investors
must be prepared to bear the risk of loss and volatility associated with the underlying index/assets.
REMEBEETTEREMFE LR - TR/AENHEEARN(KRE - B5EM) HRR - XS5HE &
B2 KB HAARKBEZER - BEBNASEEKHPEBRIGTRE - REZLREZERSHE BER
/EERNREMEZBRNERS -
Tracking errors BHiFRZE
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets.
Tracking errors can arise due to factors such as the impact of transaction fees and expenses
incurred to the ETF, changes in composition of the underlying index/assets, and the ETF manager's
replication strategy. (The common replication strategies include full replication/representative sampling and
synthetic replication which are discussed in more detail below.)
EEERGMEBERETNRIREEREER/EENRRRE  RATULRERGMEBEETNRHEREME
R HEE/EEREES RHIMEEETKENERRBEERNE - (BRNERKBEETEER/
EERARUBRARURAFEER  #FRTX )
Trading at discount or premium IS EERS
An ETF may be traded at a discount or premium to its Net Asset Value (NAV).This price discrepancy is
caused by supply and demand factors, and may be particularly likely to emerge during periods of high
market volatility and uncertainty. This phenomenon may also be observed for ETFs tracking specific
markets or sectors that are subject to direct investment restrictions.
REGMEBEENERUEESRIEREEEFE  EPTEZMRKARNER - EMHEARKEF &1
AEHBLEZR - EFER —CHEERERRNT S/ TENRSMEEESMIESAILEDR -
Foreign exchange risk %MNE & f
Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting
the ETF price.
EREEMEEABMENNEREENIFLUEBAEN - HHZEmHIIMERIR - BT IRENIKE O] H1H
HEENBEEEHEETE  EEFEEBUERNES -
Liquidity risk 57t 18 = k2
Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in
ETFs. Although most ETFs are supported by one or more SMMs, there is no assurance that active
trading will be maintained. In the event that the SMMs default or cease to fulfill their role, investors may not
be able to buy or sell the product.
BHEARXZABRMRESE HEEBERSGMEEESHNRGMLESE - RGERXGMEERESZE—E I
FHRFHK  BEERSHRLABEAFLETHE  REZAMAEETES -
Counterparty risk involved in ETFs with different replication strategies 335 T & & & & /K G148 BUER IS 25 K ¥
FERz
(1) Full replication and representative sampling strategies Se& @& FRERREERRE
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the
same weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in
some, but not all of the relevant constituent stocks/assets. For ETFs that invest directly in the underlying
assets rather than through synthetic instruments issued by third parties, counterparty risk tends to be
less of concern.
RATZERRBORGMEEES  BEEREENHELERERFENRHEK/EE - REUER
RRUEEAREYN - MRREREPLO(MAZZE)NEERDKR/EE - BEERERBEEEN &3
—EBRTEMERTIENRGMEEES  EXSHFEARBEAZAABE -
(2) Synthetic replication strategies #ne 18 BIERAE
ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain expo-
sure to a benchmark.Currently, synthetic replication ETFs can be further categorized into two forms:
RAGROERRBNRSMEEES  TEZBRANEMTETEREMELENRIR - R - REGR
EEHRBNIGMEEESUB N SMIE :
i. Swap-based ETFs PUsHiE KB
® Total return swaps allow ETF managers to replicate the benchmark performance of ETFs
without purchasing the underlying assets.
#A ol ¥ is A (total return swaps) ERSFIEEES KB NIERESEENRIEMAREBER
MHEAEE -
® Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if
such dealers default or fail to honor their contractual commitments.
PHsEI SN BRNRGIEEESEARREEPIRSBNRSZHFER - HiRARSEHERE
HABEBRITHEHENEE ESUBERTIEX -
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ii. Derivative embedded ETFs RAST4T BER

® ETF managers may also use other derivative instruments to synthetically replicate the economic
benefit the relevant benchmark. The derivative instruments may be issued by one or multiple
issuers.
REMEBRSLBNIDAEMSTETR  GRERBHAREENKSENR - BETTETLRD
H—E= 2 E T T -

® Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers
and may suffer losses if such issuers default or fail to honor their contractual commitments.
PSTETEBENRGFEEESFTARRERTRANRSHFER - HRITHREN AR
THENEE  BEaREERZEX -

(g) Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations.
There is a further risk that when the right against the collateral is exercised, the market value of the collateral
could be substantially less than the amount secured resulting in significant loss to the ETF.
RGMEEETAEINSERR  tRAERFRERZBRITEE - 155 - SREPRIOEFN—BTE - HH
AMETLIEBEREVIBZE  SRSMEEETERESE -

(h) 1t is important that investors understand and critically assess the implications arising due to different ETF
structures and characteristics.
KREERS RIS ENIMAENRGFEEETABAREERAIXENRER -

(vi) Risk involved in trading Over-the-counter Derivative Products (“OTC Products”) Z9MT4E T ER S REIER

Over-the-counter derivative products are derivative products that are not listed or traded on an Exchange.
BIMTEERENEAERGM LMERXSNITEER
(@) The Client understands and agrees that:

EFBRAKEE :

(1) OTC Products often involve a high degree of gearing, so that a relatively small movement in the price of
the underlying Securities results in a disproportionately large movement in the price of the OTC
Products.The value of OTC Products is not fixed, but fluctuates with the market, which may be
influenced by many factors, including changes in the economic and/or political environment. The
Prices of OTC Products can therefore be volatile;

BOMTEEMBEE L RIRSMNEER Bt - ERESNEHENERSE T ERSIMIEERNE
BHIRAHEHAKE - BHTEERNEBEAZEERN  MESBEMHKE  TERIFZRERN
T & BELERSBUARIENEE - AL - SIMTEERNERIEEERE ;

(2) the market value of an OTC Products may be affected by the changes in the actual or perceived
credit standing of the issuer.For example, it may be adversely affected due to downgrading of it or its
underlying by rating agencies such as Moody’s Investors Service Inc. or Standard & Poor's Rating
Services;

BOWTEEMNTEYEERABTABRIAMESINNERNIEZE - Al - BEBEREZBRF AT
REE W ARRIE A S AR B REZSIMIEE M EERIE SRS H HEET AR E ;

(3) the Client should be aware that although OTC Products may bring significant benefits, they may also carry
substantial risks which the Client should fully understand when considering whether they are suitable for
the Client. The Client should not buy an OTC Products unless the Client are prepared to sustain a total
loss of the money the Client has invested plus any commission or other Transaction charges;
EPRERISGIMILEERBRUEREARTR - ARNEEBAER BEFEREZEEZEREES B
RN THRBRER - RIFEFPCERBREBEAZINKELERMARESHEMRISERNREES -
BRIZEFARBESINTEER ;

(4) while OTC Products are unexercised and if their underlying Securities are suspended from trading on
the Exchange or any other relevant stock exchange, they may be suspended from trading for a similar
period of time as their underlying Securities;
SHIMTEEMAKTER - MEERESREBRSMATUEMBERERSZFAKER - ZF55%
PTEEMIN O EEREERE AR ;

(5) itis not possible to predict the liquidity of OTC Products;
BINMITEERNRBUEZEETRAN ;

(6) depending on the terms and conditions of the OTC Products, the Client may be obligated to accept the
underlying Securities if the conversion price is triggered,;

HUORRIZINTEEmAVIRRRIRY - BEPOSERERERKERT  AEIZSERES

(7) if there is a stock split, issue of bonus shares or other unexpected event that changes the number of
issued shares of the underlying stock, the counterparty may adjust the contract terms, at its sole
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(8)

9)

(10)

(11

(12)

discretion, to reflect the new market conditions. This may include unwinding the contract. The Client will
be notified in the event of such adjustments;

BRMEIRKR DD - BITANKROBEMAERBENSUHEEIERISNABTROEE K5 #
FUREREBBE N RAEZSORN - LR THSER - EoE8EERZEH - ERBAEH
AR

OTC Products have limited liquidity. It may be impossible to liquidate an existing position or to do so at a
satisfactory price because the market finds it difficult to assess the value, to determine a fair price or
assess the exposure to risk;
BOTEEmRRBYEARN - BRHSEHUTEEERE  RE—EAFERATEEMEHNE
% OREEAR —EIRFEAEAFEEN SR —ERENESFE

OTC Products may be imbedded with options. Transactions in options carry a high degree of risk. The risk
of loss in trading options can be substantial. Prospective investors should have prior knowledge of, or
experience in option markets. The Client should carefully consider whether such trading is suitable in the
light of its own financial position and investment objectives;

BNTEEmE RN EHEN HEXSTAESERRE - HERXSUBEARNEBEXRER - EREEE
HEEMISASE FBIKR - EPR/NOERZERGEEBESHUBRIARERN ;

there is no central source for obtaining prices in relation to an OTC Products. Any price provided by the
Company in relation to an OTC Products is based on the latest available market price or derived from
sources which the Company believed to be reliable. Consequently, any such price may only reflect
historic prices and may or may not be accurate. The Client should note that the Company do not make
any warranty or representation as to the accuracy or completeness of any such price and do not accept
liability for any losses arising from the use of thereof;

BRAE—EPRERUNEFSINMTEERMWBRER - RATRHKNSINMIEERBBEEBBKENE SN
NS ERHARATRBREYENRIR - It - WEERIBERERMELE - olsE EEM oA 1E
- BEREIRA AT HAHNLSERNER YN TEUFEEURENER - TEAE SETRER
b BRETSI BUBKMBERLE ;

pre-termination prior to maturity is possible subject to prevailing market terms and conditions; and
MIRITHTIS IR RIRG - BATAZ L2 OIRER ; R

the issuers may enter into discount, commission or fee arrangements with brokers and/or any of its
affiliates with respect to the primary or secondary market in the OTC Products.
BTAUBRSHHSITEERN S _RMSRSH A/NETTUMB AT ERITH - AEER W

WE -

(b) The Client further understands and agrees that prior to entering into any Transaction in relation to an OTC
Products, the Client shall, in addition to any other relevant considerations:

(©)

1)

)
®3)

(4)
(5)

BERE—LEBRIRE EERTUBARSHITTEERNRZA - RENEABEERSFTRE N  BEFE
==]

evaluate its financial status, risk bearing capabilities and whether the OTC Products is suitable for the
Client in the light of its own financial position and investment objectives;

AHEEAOR - EREAZRESN - BRRBEEEAMBIKLEAREBNFLZSIMTIEERESEE
=)=

fully understand the nature and related risks of the OTC Products;
TERAZSEINMTEERNGE RHEREER ;

ensure that the Client has all necessary information the Client require to assess all possible risks in the
OTC Products when deciding on its appropriateness for the Client;

ERESIMTEERESEEERPRK  BREFEAMAVEBTSNRIGZSSINTEERNAAE o
BEE AR ;

consider what the Client intend to achieve; and

EREMBERNVER; X

be aware of any general framework for the OTC Products established by any relevant authority or
governing body.

BRI BEEEERNEERBHZESIINTEEMMBNEDT—RIER -

op

Z

The Client also confirms that:
=B ERFER :

)

unless the Client has otherwise notified the Company in advance, the Client is acting on its own

account and the Client makes an independent decision prior to trading in the OTC Products or any other

products in light of its own circumstances; and

BRIFEPSRIBMAATERIER - BEFREZUEERFNT - WHRBEERINANTRZESINTEE
BRZAFEEIDRE ; &
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(2) any information supplied by the Company and/or explanation relating to the terms and conditions of the
OTC Products or any other products given the Company or its staff shall not amount to investment
advice or a recommendation to purchase the OTC Products or any other products.

AR RHENECAER R/ISAARAEE AR ATNE THISINTE E mat B0 Z mAR RRIR S ELD
R AEZEARBESINMTEERIEMEMNERNIRERREER -

(vii) Risk involved in trading Bonds &% 54 &K

(a) There is a risk that the issuer may fail to pay investors the interest or principal as scheduled.
BITEARSEMBEOREZEHNNES AN ERE -

(b) When the interest rate rises, the price of a fixed rate bond will normally drop. If investors want to sell their bond
before it matures, they may get less than their purchase price.

MEEAE  EREFNERBEENE IRKREFITEEIHAZALERES - IENESEIIEEE
REAE -

(c) Investors trading bond denominated in a foreign currency face an exchange rate risk. Any fall in the foreign
currency will reduce the amount investors receive when they convert a payment of interest or principal back
into the local currency.

MREFLUIINEEE  REEBEAZERRENER - SIMNERER - REZFIWRNANEH AT ETE
BRI S EEEF /D -

(d) Investors may need to sell the bonds before maturity when they have an urgent cash-flow need or use the
capital for other investments. However, investors may not achieve this if the liquidity of the secondary bond
market is low.

MRREBEECEES PR ZRCBAER ] ERETEFEMIRE v RAABS _FhmBsadaXE - m
REERIELEIR -

(e) If investors hold a callable bond, when the interest rate goes down, the issuer may redeem the bond before
maturity. If this happens investors have to re-invest the proceeds, the yields on other bonds in the market will
generally be less favorable.

BRMNREEFANZUBLRES  ENXTRE  REHENASEIRHNREBLQES - #ERT - 0
RREERWENAEBREGESNGE - M5 LEMESNERR—RBEARFKRERIERE -

(f) If the bond is “convertible” or “exchangeable”, investors also face equity risk associated with stocks. A fall in
the stock price will usually make the bond price fall.

MERRBEEFANZURRFOUBIRES  REERSBEAIBABEERAGROKRERR - EERNERT
B BEHNERTESEE M T -

21.2 Risk of trading Renminbi Products A ¥ ZE RHEZE M

The following risk disclosure statements may not disclose all the risk and information in relation to investing in
Renminbi (“RMB”) products. For example, selling restrictions may be applicable to certain investors in accordance with
the restrictions as stipulated in the relevant prospectus of the RMB products. The Client must therefore read the
relevant prospectus, circular or any other documents in respect of each RMB products and carefully consider all other
risk factors set out therein before deciding whether to invest.
UTMHERKEZPASEREMMUEAREARBEREFANERNER - AN - RBAEBERBSRERNRE R
#l - SHERBICIEERARBERESE - EEPREETRERN - L RARBEANERER - BENEOUEME AR
EmBRIXY - WiHAZRBXFRENMEREMERRE -

() RMB currency risk A B & ¥ [ bz

(@) RMB is not freely convertible at present and conversion of RMB through banks in Hong Kong is subject to
certain restrictions.

AEEBRIKAEBERTER  MEBEERFERITEZH/ARBINZE—ERRS -

(b) For RMB products which are not denominated in RMB or with underlying investments which are not RMB
denominated, such products will be subject to multiple currency conversion costs involved in making
investments and liquidating investments, as well as the RMB exchange rate fluctuations and bid/offer
spreads when assets are sold to meet redemption requests and other capital requirements (i.e. settling
operating expenses).
MIFUARBEHEHBRETUIIFUARETENARBER - £#TRENEER
SREHAA  URELEEELUREBRIZRAEMEAREK (R EEEEE
RKRENKREEZEE -

(c) The PRC government regulates the conversion between RMB and other currencies. If the restrictions on
RMB convertibility and the limitations on the flow of RMB funds between PRC and Hong Kong become more
stringent, the depth of the RMB market in Hong Kong may become further limited.
PEBAREARBEEMER VBN RZH  AEREARBEZBRRHEFBAPEAMPNBREEE k-
AIFEBRENARBTSKOEEESRSAER -

ZEEMUESR &
)

=
R) Kotk AREE
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(ii)

(iii)

(iv)

v)

(vi)

(Vi)

Exchange rate risk &3 @ [

The value of the RMB against the Hong Kong dollars and other foreign currencies fluctuates and is affected by
changes in the PRC and international political and economic conditions and by many other factors. For the RMB
offered by the Company, the value of the Client’s investment in Hong Kong dollar terms may decline if the value
of RMB depreciates against the Hong Kongdollars.

ARBEBRIE T REMIMNENEBEKE - URPEKBERBEREERTNESUREMZERRFATE - YUK
PEPMRBARBERNS EARBZETHEELRZER - LB ENREBERE Mk -

Interest rate risk F/J22 & bz

The PRC government has gradually liberalized the regulation of interest rates in recent years. Further liberalization
may increase interest rate volatility. For RMB products which are, or the Client may invest in, RMB debt instruments,
such instruments are susceptible to interest rate fluctuations, which may adversely affect the return and
performance of the RMB products.

PEBMOIFSBELTHEHNERNES - E—LHRENREIEMARKE - SFRBERAREEH TENARE
Em - Z5TESZANREHTE  HiItHAREERNEHRAFRIBINOIGESHANTE -

Limitation on the provision of RMB funding 2t A K RIE 8RS

In case the Client does not has sufficient RMB funding in its account to subscribe for RMB products, subject to
compliance with all Applicable Laws and Regulations, the Company may lend the Client RMB or assist the Client
to convert other currencies to RMB. However, the Company does not guarantee that the Company can provide
sufficient RMB funding for the Client due to the limitation on the flow of RMB funds in Hong Kong. The Company
unwind the Client's trade due to insufficient RMB funding and the Client's investment may be adversely
affected if the Client suffer losses due to settlement failure.

EEPHNEPLRARHINAREESURBARBER  EFGMABREZRENER N RATUUBEER UE
MEEZMARE - B2  ERARBESREERBZIRG - XASAERFBIUODEFPIREEHN AREE
T EBPRARHNAREES ARSI UEHEFZR5FE  BEEFURESAEFLER MEXEX -
HMEEFPHREERAFNTE -

Limited availability of underlying investments denominated in RMB & FRIZ A REEEHERIERIIRE

For RMB products that do not have access to invest directly in Mainland China, their available choice of underlying
investments denominated in RMB outside Mainland China may be limited. Such limitation may adversely affect the
return and performance of the RMB products.

HREGAEBEAPEAMKRENAREEZR  BAIUEETPREIAMMIIMNMIAREAENERFIREZS R
B - IESRR oI EE ARBEmRNEHRARIRENANTE -

Projected returns which are not guaranteed F&&t[ER I AFBEERE

For some RMB investment products, their return may not be guaranteed or may only be partly guaranteed.
The Client should read carefully the statement of illustrative return attached to such products and in particular, the
assumptions on which the illustrations are based, including, for example, any future bonus or dividend declaration.
REARBREERNOHIJEARRIEXNTERBN D ZIRE - BRI AREBERMINZSEERNEHRS A
- REHEBEBRIPFAKIEZREE - 81 MM IRRANSHRE DK

Long term commitment to investment products 1% 2 i AR 2B EdE

For RMB products which involve a long period of investment, if the Client redeem its investment before the
maturity date or during the lock-up period (if applicable), the Client may incur a significant loss of principle
where the proceeds may be substantially lower than its invested amount. The Client may also suffer from early
surrender/withdrawal fees and charges as well as the loss of returns (where applicable) as a result of redemption
before the maturity date or during lock-upperiod.

HR-EPREARENARRBER £ PR EAEHE (HWEH ) BRIEFPWRE - Mllm =R
RBEFFIIRENEER  BFUEERIEARTER - HEXPEIPHASRRZERBEREZEFPNKRE - EPY
BEEERERIBR ZERRNERBREMH (1NER) -

(viii) Credit risk of counterparties X S¥FHEERR

(ix)

For RMB products invest in RMB debt instruments which are not supported by any collateral, such products are
fully exposed to the credit risk of the relevant counterparties. Where a RMB product may invest in derivative
instruments, counterparty risk may also arise as the default by the derivative issuers may adversely affect the
performance of the RMB product and result in substantial loss.
HRARBERRENRZEZOUEFENAREEH IR  ZSEMERCEANEERRIUFNEERR -
REVFNEERBRTUERAREBERKRERTEER LTEARBLEIR  AATTEERBRITEEN SR AREE
BARRIBEMANTZERSIBEKXIERX -

Liquidity risk 7814 /& &

RMB products may suffer significant losses in liquidating the underlying investment, especially if such investments
do not have an active secondary market and their prices have large bid/offer spread.
AEBERTEEERRRERUEEIEANER  LEEZEZERELSA—(EEENE _mE - HHERBRK
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)

HNEEZEE -

Possibility of not receiving RMB upon redemption 5% #& B R SEUTELA R 2

For RMB products with a significant portion of non-RMB denominated underlying investments, there is a
possibility of not receiving the full amount in RMB upon redemption. This may be the case if the issuer is not able
to obtain sufficient amount of RMB in a timely manner due to the exchange controls and restrictions applicable to the
currency.

HRBERBOAFAREAENHBRRENARBER - REBLOKAUREREZBEWRARR - ILEFR £%
TARZIMEET R AR BRI N REERFESENARBIIEROIEERE -

21.3 Other Trading Risk B33 50 &b

(i)

(ii)

(iii)

(iv)

Risks of Client assets received or held outside Hong Kong & E LM S WE S SENE EEENER

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures
Ordinance (Cap.571) and the rules made therein. Consequently, such client assets may not enjoy the same
protection as that conferred on client assets received or held in Hong Kong.
FRASEMATEEEBLUMIASWNSFHENEREE - 2R BN B ZEREBREREZRRAOFEE
B - BLEERRROIE (BHRIBEEG) (&8 EFE 571 F)RRBZIEAIHIFINRATERMAR - Bt - B
HEFEERUEAEZEARTEE BWNEEENEREENHEEIRE -
Risk of trading Nasdag-Amex securities at the Stock Exchange of Hong Kong Limited
EREBMERSMARATDEEMNTES - ZEHESX5MESER
The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. The Client
should consult a licensed or registered person and become familiarized with the PP before trading in the PP
securities. The Client should be aware that the PP securities are not regulated as a primary or secondary
listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong KongLimited.
mRMENESE - EERESR SRS TR E L ) HEEENESERATRERINREENRN - BF
EEEFZIEAREMNE S 2R - BEZHABBERBASEMANBRMATZIELN RS - EPERIE - %R
ZIEA T AR EENE S LI BB SRS BRA SN IR EIERFE B LMY F5EAIIN
Risk of Margin Trading #R3& &322 &b
The risk of loss in financing a transaction by deposit of collateral is significant. The Client may sustain losses in
excess of the cash and any other assets deposited as collateral with the licensed or registered person. Market
conditions may make it impossible to execute contingent orders, such as "stop-loss" or "stop- limit" orders. The
Client may be called upon at short notice to make additional margin deposits or interest payments. If the
required margin deposits or interest payments are not made within the prescribed time, the Client’s collateral may
be liquidated without the Client’'s consent. Moreover, the Client will remain liable for any resulting deficit in its
account and interest charged on the account. The Client should therefore carefully consider whether such a
financing arrangement is suitable in light of its own financial position and investment objectives.
EENEFEmMARSIGHMENEBBREMR OSSN - EEMEINBEMOEESBBTERNBRAFEATEMA
EREHENIRE R AEMERE - MSBERUEEREARSET - Al LS RETEREEZNT - ELIE
EEREBBAREKRGFEARIINRESRRIHMANER - BRUOZEAREEERENSE R B IRE S RER
NS ZEFNERRIESEREEFPNEE NHER - 15 - ERHELEIRFARRE LM LR E a4 X EER
BRMNNEAE - Bt - EFRRBEASHNHMBMRRERIRERR  FHAZEREEMEZIHEEEAES -

Risk of providing an authority to pledge the Client’s securities collateral 1 #15 % EaVE 5K M B E B0 ER

(@) There is risk if the Client provide the licensed or registered person with an authority that allows it to apply the
Client’s securities or securities collateral pursuant to a securities borrowing and lending agreement, re-
pledge the Client's securities collateral for financial accommodation or deposit the Client’'s securities
collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.
EFBASGEMARKEEES  SHERBEORBSEESHNERAEPNESFAESERR - B$EPNES
EHmBERMESMBER  SREFPNESEBREHNARUBTREEERNEERERHN Kifm -
BFE—ERR -

(b) If the Client’s securities or securities collateral are received or held by the licensed or registered person in
Hong Kong, the above arrangement is allowed only if the Client consent in writing. Moreover, unless the Client
is a professional investor, the Client’s authority must specify the period for which it is current and be limited
to no more than 12 months. If the Client is a professional investor, these restrictions do not apply.
BUNEPHNESSEFETREHAFTBASZMAETBWINEFERN - Bl EHZHHERREFERMILAT
EHEEENER FATAEM - WA - RIFEFEEEREE  EPNEESELRBIAAINE - MZERBYH
AE8BE12ERE - E2FEEERESE - AIARRGLAER -

(c) Additionally, the Client's authority may be deemed to be renewed (i.e. without the Client’s written consent) if
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the licensed or registered person issues the Client a reminder at least 14 days prior to the expiry of the
authority, and the Client does not object to such deemed renewal before the expiry date of its then existing
authority.

IESh - BRUNEFPHNFERASGMAEERRENHRERIIRD 14 HOEPREARRESERHSCEE B
MR~ - MELHRERAFEENRRE RIS SZEEEEARIRY  AIEPNERESSERA
EFNEHRE MTHRASEN -

(d) The Client is not required by any law to sign these authorities. But an authority may be required by licensed or

(€)

(f)

registered persons, for example, to facilitate margin lending to the Client or to allow the Client’s securities or
securities collateral to be lent to or deposited as collateral with third parties. The licensed or registered
person should explain to the Client the purposes for which one of these authorities is to be used.
BRTETEAFREEFPVAREELRES - AN - FEANGZMACUETERES  DEMWE =
PRHREEERNEAEREPNIESHAIZESHITMELTE_AAFLAERRENRE=T - BF K&
AFFEMARREFEESSAEENMERRES -

If the Client sign one of these authorities and its securities or securities collateral are lent to or deposited with
third parties, those third parties will have a lien or charge on its securities or securities collateral. Although
the licensed or registered person is responsible to the Client for securities or securities lent or deposited
under the Client's authority, a default by it could result in the loss of the Client’'s securities or securities
collateral.

HESFPREEES MEPNRFHIBSERMSELTRAENRE=T - ZSHZ=_HRBHEFLHNE &
FRESHFREABERNFLEL - #RERFTEATEMARBEPNEEEMBLIEHRER EFH
NEFHESBARANERAT  BLHFSBMASGEMANEETAUEAZEREFBEXERES HES
P -

A cash account not involving securities borrowing and lending is available from most licensed or registered
persons. If the Client does not require margin facilities or does not wish its securities or securities collateral
to be lent or pledged, does not sign the respective authorities and ask to open this type of cash account.
ARLEFBASEMABIREATL RELEENIRESIRS - ROEFHEECHRRESEN  AALAFELSE
FYREFHERRELNESR  AU2ZZFRENERESE  TREBKRBUZSREEER, -

(v) Additional Trading Risks H1thzz 5 &k

(@)

(b)

Deposited cash and property FHBVIRE NIAE

The Client should familiarize itself with the protections given to money or other property the Client deposit for
domestic and foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent
to which the Client may recover its money or property may be governed by specific legislation or local rules.
In some jurisdictions, property which had been specifically identifiable as its own will be pro-rated in the
same manner as cash for purposes of distribution in the event of a shortfall.
MRELPBERMBBINETHRSERRIENEHMME  EFREZEEZSNIRN M ESEEMLER
& RAZEEFERKEXNENEERTHNRE - ENEENZVORIENME—F - JaEXRRERZEM
RESSHARA - ERLESEAEER - WENHIBESMENEAEZE - IR EBREFPNMERSUW
REMIRLEAIDEETER -

Commission and other charges & &kEMUE

Before the Client begin to trade, the Client should obtain a clear explanation of all commission, fees and
other charges for which the Client may be liable. These charges will affect the net profit (if any) or increase loss.
RS ZH - ERTEEREREPVRASNNMERE EREMINE - SLEERRERTE JE
BROFNE(UNB)IEMNEE -

(c) Transactions in other jurisdictions EE M AEERETRS

(d)

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may
expose the Client to additional risk. Such markets may be subject to regulations which may offer different
or diminished investor protection. Before the Client trades, the Client should enquire about any rules relevant
to its particular transactions in those jurisdictions. Local regulatory authority of the Client will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where the Client’s
transactions have been effected. The Client should ask for details about the types of redress available in
both home jurisdiction and other relevant jurisdictions before the Client start to trade.
FEEMEAEERNHS(EREAAMHSEENEENTE)ETRS - 8P REIMIER - RBELHS
R - REEBZEANREREIEAMNAR  EXERNE - RETRFA] - EREETERE BLET
ZERRABEPRETHNZERSHAAERR - ERPABREMNEEHE  HRNEFPERTHRSHAE
WHFMESZEBENERERBIMS - BARBEEMATERNRR - BERI £ TX52Z80 -
EFRLEEINEFPASHEFBNENZAERE R AEMBRENAEE & 012 HIE ISR FE -

Currency risks & #82[#

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in the
Client’'s own or another jurisdiction) will be affected by fluctuations in currency rates where there is a need to
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(€)

(f)

(¢)]

(h)

convert from the currency denomination of the assets to another currency.

PUONSSHENEEBEMTRNA B BRNEE (MRS EEaEERPABENT ZE R R Eiith & &
7)) DEEREREENEBENRBAS BERIEZ I ERRENTE -

Trading Facilities 22 2%

Electronic trading facilities are supported by computer-based component systems for the order-routing,
execution, matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable
to temporary disruption or failure. The Client’s ability to recover certain losses may be subject to limits on liability
imposed by the system provider, the market, the clearing house and/or Exchange Participant firms. Such
limits may vary and the Client should ask the firm with which the Client deal for details inthis respect.

B RENRMZUBRAMARIETRSIEREE - 11T - kY - BLHARSEE - AN - AERTR
2BV SERPENRE  MEPMILFEEESHNEENESIHRNAAKMUER - 5 - GERASTR/
KRGS EERMEMEENEEMEINERS - BERELEERFITUZTEAR - EFRO/EFET
RENBEREHETENFE -

Electronic trading BE¥3 5

(1) Trading on an electronic trading system may differ from trading on other electronic trading systems. If the
Client undertakes transactions on an electronic trading system, the Client will be exposed to risks
associated with the system including the failure of hardware and software. The result of any system
failure may be that the Client’s order is either not executed according to the Client’s instructions or is not
executed at all.

BB EEFREGAMRETEENATHEBEMEI RS ARETEERM AR - IEPEREESE
FREDLAMETEE  EFEARZZRGRNER - FEBABEEUHRG oS RBNER - ZRKE
OEEEERF AN EMANEERAERBIERAT - S AENT -

(2) The Client acknowledges and bear the risk that messages sending over the internet may be delayed due
to internet traffic jam or other reasons. The licensed or registered person shall not be responsible for any
consequences of these delays, including without limitation delays in the transmission of
instructions/orders to the place of execution or the transmission of reports of execution to the Client due
to any failure of communication facilities, or any other delays beyond the reasonable control of the
licensed or registered person.

EFRERTAERNABEESEMRERMSIBEB MAFEENAEAMERNER - FEASGERA
AEMBRELERMBANEREBREARRERODRZZMEZ LIRS - R EARIESEM
IEEMEPREERITRS - NEMARESIEMAFEASGEMAZESINIIER)ERE -

(3) Communications over the internet may be subject to transmission blackout, interruption, interception, or

incorrect data transmission due to the public nature of the internet or other reasons that are beyond
the licensed or registered person’s control. Messages sent over the internet cannot be guaranteed to be
completely secure. The Client shall be aware of and bear the risk of any delay, loss, diversion,
alteration, corruption or virus infection of any messages/instructions either sent to or received from
the licensed or registered person’s systems. The licensed or registered person shall not be responsible
for any losses or damages incurred or suffered as a result thereof.
Gt LB O sE B Pl - BIEAL LA - IR EBAN AR E R EMITE A M AR
HIRIERSIRERBEEALRS - BB AMRRLNAERBEZRIATELE - BEFPEIE - RUKFEBA
FEEMAZRFRBEHRFWNRAS /AR IRWERR - B - B8 - Bl - AASRBEERRENE
% BERFASBRAERAR - FRASGEMACERERNIERARIEERE LEHE -

Risk of E-Statement Service & F#EEEK
Access to the internet or other electronic medium may be limited or unavailable during periods of peak
demand, market volatility, systems upgrades or maintenance or for other reasons. Any communication
through the internet or other electronic medium may be subject to interruption, transmission blackout, and
delayed transmission due to unpredictable traffic congestion and other reasons beyond the licensed or
registered person’s control. Internet is, due to technical limitation, an inherently unreliable medium of
communication. As a result of such unreliability, there may be delays in the transmission and receipt of
information. The statements may not be sent to the designed email address at all. Moreover, communications
and personal data may be accessed by unauthorized third parties, and there are risks of misunderstanding or
error in any communication and that such risks shall be absolutely borne by the Client.

GERREMBFENTNEEAERSSIER - MHKE - 2GRS EE M RE =2 PR HEEAREE

Rt - BROBMEAEMEFENETHWEUEBEIESRITE - LREWPE - KARKETRA G5B

ABEEEIREMARITEMASEBAZEFHNRRMEREWIER - ERRAMAR - GHERSHATTEN

BEGRNT - Bt - B HIREMER REFEW ZER - UREEBERVEFEIIETHEIMIRSE - L5 - K

REEF-_FURESEIAREAER  KEFRETEHETURBRENEEHZREZEM -

Off-exchange transactions 5935

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange
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transactions. The firm with which the Client deal may be acting as the Client's counterparty to the
transaction. It may be difficult or impossible to liquidate an existing position, to assess the value, to determine
a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before
the Client undertakes such transactions, the Client should familiarize itself with applicable rules and attendant
risks.

ERULEZEERRABEFREBERNZT - HRERASGEMABERNTEINRS - HREASNGMATEZER
FRETMEENRGHFH - ®EEER T  AuSDSEREZTEREER  FLEE =EEAQFE
BN EER - At - BERSHEIREANER - SIRGNEENELERER - XN FERAEHN
HEHE , EFTETHZSERSAELEBRERNRINEENERE -

21.4 Risk disclosure [& [ EE

(i) This Risk Disclosure Statement may not disclose all exposed risks. The Client should gather information before
making trade and investment. The Client should consider its investing premise according to its own financial
status and investment objectives. The Client should seek or consult professional advice and be aware of its
exposed risks before making any trade and investment.

REBKEZROUELSBREME I LEARE - EETRZRIRER - EFREEER - ERBRASHNIME ARR
FREBNFSHEZERRENARIR  BEFERXRSNRENBERSKAZBAZEXER - LURETEES BHE
bR -

(ii) This Risk Disclosure Statement is revised or supplemented from time to time. The Clients should refer to its latest
version for reference.

RERKEERSAHETAFT - EFBUARLETAETRRETSE -

22. Law and rules &6 K RAI

22.1 All Transactions shall be effected in accordance with all laws, rules and regulatory directions applicable to the

22.2

22.3

Company. This includes the rules of the SFC and the Exchange and the Clearing House. All actions taken by the
Company in accordance with such laws, rules and directions shall be legally binding on the Client. For the Transactions in
relation to Securities trading outside Hong Kong, the Company shall effect on the Transactions in accordance with all
relevant laws, rules and regulatory directions in the relevant jurisdiction applying to the Company and/or the
Transactions.

PIBRSARBEARAATN DAL - HARERESHREMET SEHENREEERES BXMR PR
HENFA - KRABREBEZS A - BAREZRESMRNNFABETHOREREBREZRART - BREMESFH
5 - ARERLEBRARA AT RERSN BB EZEERNAABHERER - MARERESUTHZERS -

The provision of services under this Agreement is principally targeted for Hong Kong residents. Non-Hong Kong
residents should ensure their legality and compliance under the laws and regulations of their relevant jurisdiction.
rZEZIEZRBEHEATEER - FEEERACEAZBRBIREES AR 2 AN T ETHE ZEZMR &
e

If the Client resides (or being the corporate Client incorporated) outside Hong Kong, or given Instructions outside Hong
Kong, the Client agrees to ensure and the Client represents that such Instructions will be given in compliance with all
applicable laws and regulations of any relevant jurisdiction(s) which may be applicable to the Client or from which the
Instructions are given, and that when in doubt, to consult or obtain legal advice on the laws of the relevant jurisdiction.
EEPEE (HFEARTIEPHIL ) REEBELUMNT - SIBRFBLIMIGRLER  EREABRRKERZE RS
BIFMABRAREPESZERREMNSAEERNAERAAN LR - MERURE  ZEFREHBHNESHE BaEE
BROEERER

22.4 The Client agrees and undertakes to pay any taxes, duties, impositions or changes payable to the relevant authorities in

respect of the Client’s nationality, or residing or giving of any Instructions from outside Hong Kong and the execution of
the Client’s Instructions. The Client agrees that, when in doubt, the Client will consult or obtain advice on tax related
matters and/or issues from professionals of the relevant jurisdiction(s) at the Client’s own costs.
BEFEARNFEMBEFPNELE  EEIREBLUMI G R HE R AR THBEE RN ERMNBEERIE - 25 @
B MEHUERE  SnAERBSEREE / AEBEENHBASIEAEERNERATEHNESEIRER -

22.5 The Client understands and agrees that the Client will be solely responsible for complying with any selling restrictions in

relation to any investment that may be applicable to the Client as a result of the Client’'s nationality, residency or
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giving of Instructions from an overseas jurisdiction. The Company is not responsible for advising the Client on the
applicability of selling restrictions and will not be responsible for any claims, demands, actions, proceedings, losses,
penalties, fines, taxes, damages, costs and expenses (including legal costs) and any liability whatsoever that the Client
may suffer as a result.

EFABKER  EFREBEEEFEEIHERNRE PHELE - BESEEIISEZEBERZELHIERNE AL ERE - A2
S AERSHEBEBRAREPNHERTIMEAESE  ARTAESNELPRALESNEDTRE - 2K - &fsh - AEE
F 8% 8IF - IR - BERE  EFARAXSFERCUEE -

22.6 This Agreement is governed and construed in accordance with the laws of Hong Kong Special Administrative
Region and the parties hereby irrevocably submit themselves to the exclusive jurisdiction of the Courts of the Hong Kong
Special Administrative Region.

KpEEXEF BRI THRAREERUEFRE  MELSASHBEESTBRIITHR ERNEFEEEE -
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APPENDIX 1 }fff—
Internet Securities Trading Service B 485538 S IRE

1. Using Internet Securities Trading Service B ¥t4835 %22 S R75r01E
1.1 Onthe issuance by the Company to the Client of its Login ID and Password, the Internet Securities Trading Service shall

be activated and the Company shall notify the Client.
SRR OELBHENREREBEE - OHMPER SR MBEREE - RSN ATREEFZDAREA -

1.2 The Company is entitled to require the Client to place a cash and/or Securities deposit prior to execution of any

1.3

1.4

Instructions as will be informed by the Company from time to time.

RPTEEBREFPRANATARIEN - £ TEEMUERIFEARER / WES -

In Appendix 1, ‘Information” means any transaction or market data, bid and ask quotations, news reports, third party
analysts’ reports, research and other information relating to Securities and the Securities markets.

FEMHE— > D& IR RN TIHA M ARG S ER - EAREHE - EHE - =30 B0
&« gkl B HAtr &S o The Client hereby agrees that EFEE :

(i) the Client shall use the Internet Securities Trading Service only in accordance with this Agreement, the Client
Agreement(s) and the instructions and procedures as set out in the Company’s instruction manual which is
supplied to the Client from time to time;

BRIZBARZE - EEHESERALNTIANGRHELNAPER - FIRENRBETAERERAEBAERS X5
AR #5;

(i) the Client shall be the only authorized user of the Internet Securities Trading Service;
BEPAAZEBBRE SR MENE—ERERP ;

(iii) the Client shall be responsible for the confidentially and use of its Login ID and Password;
EFRHHEHZS AR ABIENRE R ERAXEST

(iv) the Client shall be solely responsible for all Instructions entered through the Internet Securities Trading
Service using its Login ID and Password and any Instructions so received by the Company shall be deemed to be
made by the Client at the time received by the Company and in the form received;
ERRENAZARBRERNEBEHMAR SR MEAEANFIBANMABERTEZAE - ARTKWE BFE
WERBRREAEE FRA AT REINEE RARRIRF L ;

(v) the Client shall immediately inform the Company if it becomes aware of any loss, theft or unauthorized use of its
Login ID or Password, or the Internet Securities Trading Service or any Information;
BERWRIRE SRS B B AR SR ZRF AT ENEEMER - KBRS EESER - BFEI 2
FAAT ;

(vi) the Client shall immediately inform the Company if it becomes aware of any failure by the Client to receive a
message that an order initiated by the Client through Internet Securities Trading Service has been received and
executed through the Internet Securities Trading Service;

EEFEBOMBEESRIRBELIERSE  AEPETHRGEENERECEER / ST~z 2
FEREENANEARAT] ;

(vii) the Client shall provide the Company with the Client’s e-mail address, and promptly provide the Company with any
changes to the Client’s e-mail address, and to accept Internet Securities Trading communications from the
Company at the e-mail address as the Client has specified;

ERFRRLNTIRHEFFPHNEFHAEML - RUZBHNALTBEEFNEFHAMUEMNE - WRE FiE
TEREF AU RWA A TR B R R 75 225 38,

(viii) the Company may in its absolute discretion impose restrictions on the types of orders, and the range of prices for
orders which can be placed through the Internet Securities Trading Services;

KA ZEBHENIEE - B2 BEBERSRSRF R LR R 2B R RIERNERSEE T LRE ;

(ix) the Client agrees to pay all subscription, service and user fees, if any, that the Company charges for the Internet
Securities Trading Service and authorizes the Company to debit the Client’s Account with the same;
EFEEXNERATSRTEEMERESRZBBMAWNNABEIEBE - REEXRAFPE (BN ) @ W #
RATREFIRP PNRZRMNIR ;

(x) that the Client shall be bound by any consent the Client gives through the Internet Securities Trading Service for
the Company to provide any notices, statements, trade confirmations and other communications to the Client
solely through Internet Securities Trading Service;
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EFEZEIEBEMAEZTSRIRBAET AT - WEAEARASREBEBOMAR SR ZRFROERME U8
- FEE - ReERREMBHNZEERAIR ;

(xi) that the Client shall logoff the Internet Securities Trading Service immediately following the completion of each
Internet Securities Trading Service session;
EPFETHBREMPRSRSBREREE  BUNELEMBRSRERELRS ;

(xii) that the Client shall not use or permit the use of Information or any part thereof for any illegal purpose; and
EREAGBEAS B ERERS BRSO FEMIEERRE ;| &

(xiii) that the Client shall not disseminate Information to third parties, and shall solely use the Information or any part
thereof for its own business.

ERFARRSE=Z2EEN - ARRBAELFRASHNHAEAEASEFWESBREDER -

1.5 After giving Instructions by the Internet Securities Trading Service, the Client shall check via the Internet Securities
Trading Service that the Instructions have been correctly acknowledged by the Company.
EFBBOMAERESRGMFRLIERE  BREBOMARSIIRBEMBELNIEREECHA LT EEIME 7
fELRE -

1.6 Without limiting the generally of the foregoing, the Client acknowledges and agrees that it may be possible to

amend or cancel the Instructions after they have been given through the Internet Securities Trading Service and that
the Instructions may only be amended or cancelled if they have not been executed by the Company. In such
circumstances the Company will use its best efforts to amend or cancel the Instructions but, notwithstanding an
acknowledgement by the Company in relation to the amendment or cancellation, there is no guarantee that the
amendment or cancellation will occur. If the amendment or cancellation does not occur, the Client shall remain
liable for the original Instructions.
EARS LA BEMRAT  EFPERXLEE  —BEBEMERSISRBELAIER - ROBEFIELEE
B RETRABEBRERATNTHLBIEENSIVE - #8BER N - XATRKEISEEBRIEUEETR - B
2 BEAXLRTICHEIAFEBUSEUSETR - U ABEREZENIEVEE R —ESEE - MRZENHEE BB
B4 2PNIARBHEYFENERES

1.7 Inthe case the Internet Securities Trading Service is not available, the Client shall place the Instructions in accordance
with the Clause 5.3 of the Client Agreement(s).
MREBBESIZRBEREER - BERPRIRBEFHHEE 5.3 KRZREELET -

1.8 Electric trading facilities are supported by computer-based component systems for the order-routing, execution,

matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary
disruption or failure. The Client’s ability to recover certain losses may be subject to limits on liability imposed by the
system provider, the market, the clearing house and/or participant firms. Such limits may vary and the Client should ask
the firm with which the Client deals for details in this respect.
MRS RHNRMEUERAMARRETIZIEREIE - A7 ¥ - BLIARSEE - A - FAARE K
A{OBUEESERPENAE - MR ESHNRENEIFRARHEED - M5 - GELATK /S BE
B SRR BT AR B EFTEINAYIRE - BERELEEERHIUZBEAR  EFEOAZFPETRSNBERE #HES
ERVEEE

2. Provision of Information ZE:AVIE M

2.1 The Company may convey Information to the Client by Internet Securities Trading Service. The Client may be
charged a fee for Information the Company provides that has been obtained from exchanges, markets and from
other third-parties that transmit Information (collectively referred to as “Information Providers”).

RAT BB EBAERSRZRFOEFPBEEN - EPUBEERIEERZF - miEKEMEHEMNNE =7
(#BEAENHRES ) ESLRHERAEPERNERN—TEER -

2.2 Information is the property of the Company, Information Providers or others and is protected by copyright. The

Client shall:

EMHEALT - EftEENEMA LM E - SRERE  ZPE

(i) not upload, post, reproduce or distribute any Information, software or other material protected by copyright or
other intellectual property right (as well as rights of publicity and privacy) without first obtaining the permission of
the owner of such rights; and
EARESELEENEBANBER - ASLE L BRIYADBEUZIRESEMIEERE (URARE R
ThEBHE ) FIRENETERR - MEFSEMER ; &
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(i) not use Information or any part thereof other than for its own use or in the ordinary course of its own business.

AEREMNSEPREAE Y ARIEFFERS AR LIFEARSHERES 2 Ak

2.3 The Client agrees notto EFEIRAE :

(i) reproduce, retransmit, disseminate, sell, distribute, publish, broadcast, circulate or commercially exploit the
Information in any manner without the express written consent of the Company and the relevant Information
Provider(s);

ERESALATIREFENHEZNRESEEE 28 - LMEUHNER - 8% - B L& - 7% - ik
- B ERSEBRERERNAEER ;

(ii) use Information for any unlawful purpose; and
REMAREEIBEER ; &

(iii) use the Information or any part thereof to establish, maintain or provide or to assist in establishing, maintain- ing or
providing a trading floor or dealing service for trading in Securities listed on the Exchange.
H{”*ﬂﬂzEEPE’JEﬂ“M R - ERERM SIARBHEL - #ERE—EEEEMR EhE S

REFEEHRZ5 R -

2.4 The Client agrees to comply with reasonable written requests by the Company to protect Information Providers’ and
the Company’s respective rights in Information and the Internet Securities Trading Service.
EFPEARBEBFALNINEEEREKR  DREENAHREZ RALSIZEEENKEMAR SR 5 REPHIER) -

2.5 The Client shall comply with such reasonable directions as the Company may give from time to time concerning
permitted use of Information.

ERRETARATIARFELNBRAF ERENNSERS

2.6 The Client authorizes the Company to provide information on the Internet Securities Trading Service supplied to the
Client hereunder to the HKEx Information Services Ltd. (“Information Services Ltd.”) to enable the Company to comply
with the license agreement between the Information Service Ltd. and the Company relating to market datafeeds.
EPEEALIREHAEPHNEBEE SR SRFEENRRAEBH SRS AEMNRBBERAS(‘BARBE AT
") WM EAR AT REHBETEMNRE AT EA RS R TN EATISEIBREEERTOE F# -

Intellectual Property Rights %078 ZE#

3.1 The Client acknowledges that the Internet Securities Trading Service, and any software comprised in it, is proprietary
to the Company.
BEPER  ABMEESFRSRBEAETEENEAREIBRATES -

3.2 The Client warrants and undertakes that it shall not, and shall not attempt to, tamper with, modify, decompile,
reverse engineer or otherwise after in any way, and shall not attempt to gain unauthorized access to, any part of the
Internet Securities Trading Service or any of the software comprised in it. The Client agrees that the Company shall be
entitled to terminate this Agreement if at any time the Client breaches, or if the Company at any time reasonably
suspects that the Client has breached, this warranty and undertaking.

BERREBLAE  SAGUEAAXEERNR - B - BHEEAFHE  SIMEMEAAANBZERG  TASEHE
E?E%%M E NMEBOMRRSRSBBAANELSHNRENEMED - EREE @ EEPEEHURBEER 1 ILRE KX
CHEARTEROUKEESIEERRREPOER 7 ILRENEGE - AATRBEE LR -

3.3 The Client undertakes to notify the Company immediately if the Client becomes aware that any of the action
described in Clause 3.2 hereinabove is being perpetrated by any other person.

ERREEPMEBAEL LM 3.2 (RRZIT8R - EF LENAAT -

Limitation of Liability and Indemnification &1 & {ERH!

4.1 The Clients agrees, understands and acknowledges that the Company shall not be liable to the Client if the Client is not
able to access the Account information or to request the Transactions given by Internet Securities Trading Instructions.

EFHHA - IERER AR TAGHERPAEEFNERZRFERNAEZREMBER SRS ETNETRSNA &

4.2 The Company, any member of the Group, Counterparty and the Information Provides shall not be responsible for any
losses, costs, expenses or liabilities suffered by the Client resulting from circumstances beyond then reasonable control
including, without limitation:
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AR AATEENE REBFUREMNHBEHERBELUSEBEEFHNERMEEFEIETIEX X - EH
5 BEEEARE  BE1ER (BFEBARR)
(i) delays, failure or inaccuracies in transmission of communications to or from the Company through telephone,
Internet Securities Trading or other systems that are not under their control;
BEARANTEHNER - ERARSFRIAEZRARASETEMNERNOLER « KB AZERE ;
(i) delays, inaccuracies or omissions in or unavailability of research, analysis, market data and other Information
prepared by Information Providers;
B HEERENKRTNE - 247 - mSEBREMERNER - AEE - BERARZ ;
(iii) unauthorized access to communications systems, including unauthorized use of the Client's Login ID(s),
Password(s), and/or Account numbers; and
AEEETEABNZRSA - QRBRKREEETNERZPNBEARE - B - R/ SRP®RE ; &

(iv) war or military action, government restrictions, labour disputes or closure of or disruption to orderly trading on any
market or exchange, severe weather conditions and acts of god.
EFAFEETH - BULRE - SEAUM T OHS RS AK AR FE - BEWREBERRKK -

4.3 The Client agrees to defend, indemnify and hold the Company, any member of AMTD Group, Counterparties and
the Information Providers harmless from and against any and all claims, losses, liability costs and expenses (including
but not limited to attorney’s fees) arising from the Client’s violation of the Client Agreement(s) and this Agreement,
applicable securities laws or regulations, or any third party’s rights, including but not limited to infringement of any
copyright, violation of any proprietary right and invasion of any privacy rights. This obligation will survive the termination
of this Agreement.

ERER  EEFEREFHE (BFEARE ) - BRNESECSAEM - st @B =& EE (BARR) £
FRERIR - HEUMBEENRILURHEOUMLEBENEIE  MEAAT - HAEKEENE - REYF REMHE
ZEBEZNWEQURMERE - 1BK B  AXKRER (BEBARREME )  EFPEHMIHEFLEE - RRE
A8 HUERERRE REPFREAHBEASEILEMBREMESX - BIELLEARGRE - EPELNEEDA
BA -

4.4 The Client accepts that while the Company endeavors to ensure the accuracy and reliability of the Information
provided, the Company does not guarantee its accuracy or reliability and accepts no liability (whether in tort,
contract or otherwise) for any loss or damage from any inaccuracies or omissions.

BERER  BEAXQTCENEAEAMEHENERY  KASUAEEBHREELEENERRDSE - REBAREMNE
REQAERSIERMEBNTMIBRIIEE - ARTRAEERL(ERZURESBX - SHOIEMERL) -

Laws and rules ;%% &5 6

If the Client places any Instructions to the Company outside Hong Kong, the Client agrees to ensure and represents that
such Instructions will have been given in compliance with any and all applicable law of the relevant jurisdiction from which the
Client’s Instructions are given. The Client further agrees that when in doubt, the Client shall independently consult legal
advisers of the relevant jurisdiction. The Client accepts that there may be taxes or charges payable to relevant
authorities in respect of any Instructions and the Company shall not be liable for any of such cost.
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Termination of Internet Securities Trading Service B 48555 RIE 2421

6.1 The Company reserves the right to terminate the Client's access to the Internet Securities Trading Service or any
portion of them in its sole discretion, without notice and without limitation, for any reason whatsoever, including but not
limited to the unauthorized use of the Client’s Login ID(s), Password(s) and/or Account number(s), breach of this
Agreement or the Client's Agreement(s), discontinuance of the Company’s access to any Information from any
Information Provider or termination of one or more agreements between the company and Information Providers.
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6.2 In the event of termination by the Company, the Information Providers, and the Company shall have no liability to the
Client, provided, however, that if the termination is without cause the Company will refund the pro rata portion of any
fee that may have been paid by the Client for the portion of the Internet Securities Trading Service not furnished to
the Client as of the date of such termination.
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Risk Disclosure Statement of Internet Securities Trading Service B ¥4EiE 52 2RI EIGIKERERE

The Client hereby understands and acknowledgesthat:-
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7.1 Due to unpredictable traffic congestion of the internet, an inherently unreliable medium of communication and that such

unreliability is beyond the Company’s control, there is a risk that communication over the internet may be interrupted,
delayed or accessed by unauthorized parties. Notwithstanding measures taken by the Company to minimize this risk,
the Company accepts no responsibility for any loss which may be incurred by the Client as a result of interruptions or
delays or unauthorized access. The Client should not place any Instructions with the Company over the Internet if the
Client is not prepared to accept such risk.
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7.2 Transactions through an Internet Securities Trading system may differ from transactions on other trading systems. If the
Client undertakes Transactions on an Internet Securities Trading system, the Client will be exposed to risks
associated with the system including the failure of hardware and software. The result of any system failure may be that
the Client’s order is either not executed according to the Client’s Instructions or is not executed at all.
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7.3 While the Company, the Exchange, the Clearing House and all related parties endeavor to ensure the accuracy and
reliability of the Information provided through the system, there is no guarantee that such Information is accurate and
reliable and that the Company, the Exchange, the Clearing House and related parties do not accept the liability
(whether in text or contract or otherwise) for any loss or damage arising from any inaccuracies or omissions.
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8.1 In the event of any dispute between the parties, the Client agrees that the records of the Company (including Internet
Securities Trading records) shall prevail.
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